UNM FOUNDATION CIF HOLDINGS 


e This additional disclosure from the UNM Consolidated Investment Fund (CIF) includes a five page 
summary of held funds with additional information about the market value as of June 30, 2024 
and percentage the holding represents of the entire portfolio. 


e Holdings within funds are considered proprietary information and the owners of these data may 
oppose disclosing detail, but we have reached out to each fund manager and asked for approval 
to release specific investments in the spirit of our transparency efforts. This initial compilation 
includes the schedules of 25 funds that have approved release of details. 


e The individual fund schedules beginning on pg. 7 contain different information in various formats 
based on what fund managers provided. 
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Please note that the information contained herein has 
not been reviewed or approved by any fund manager 


UNM FOUNDATION CIF HOLDINGS 


June 30,2024 


Total Composite 
Policy Index 
75% MSCI ACWI/25% Bbg Global Agg 
Portfolio Objective Benchmark 
Domestic Equity Composite 
Russell 3000 Index 
BlackRock U.S. Equity Market Index 
Russell 3000 Index 
SSGA FTSE RAFI U.S. 1000 INDEX NL 
FTSE RAFI US 1000 
Wellington Small Cap 2000 
Russell 2000 Index 
International Equity Composite 
MSCI AC World ex USA (Net) 
BlackRock ACWI ex USA Index 
MSCI AC World ex USA (Net) 
Axiom International Small Cap Equity Fund 
MSCI ACWI ex US Small Cap 
Arrowstreet Emerging Market Trust Fund 
MSCI Emerging Markets (Net) 
JO Hambro Ryder Court International Select Fund (DST) 
MSCI EAFE (Net) 
Fixed Income Composite 
Fixed Income Composite Benchmark 
BlackRock Government Bond Index 
Blmbg. U.S. Government 
PIMCO Moderate Duration - PMDRX 
Blmbg. U.S. Intermediate Aggregate 
Vanguard Short-Term Inflation Protection Securities - VTSPX 
Blmbg. U.S. TIPS 0-5 Year 
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Market 
Value ($) 
805,800,918 


301,705,837 
241,840,053 
35,250,367 
24,615,417 
182,618,727 
121,438,654 
9,619,362 
24,791,672 
26,769,039 
99,920,752 
27,258,129 
30,023,977 


18,591,374 


% of 
Portfolio 
100.0 


37.4 


22.7 


12.4 


Target 
(%) 
100.0 


33.0 


22.0 


12.0 


1Yr 
(%) 
12.2 


21.8 


12.3 


5.1 


University of New Mexico Foundation 
TOTAL FUND PERFORMANCE DETAIL 


Artisan High Income Trust 
ICE BofA US High Yield Master II Constrained 
Cash/Money Market 
FTSE 3 Month T-Bill 
Cash/Money Market 
FTSE 3 Month T-Bill 
Total Hedge Fund Composite 
HFRI Fund of Funds Composite Index 
400 Capital Credit Opportunites 
HFRI RV: Fixed Income-Asset Backed 
Elliott International 
HFRI RV: Multi-Strategy Index 
Sculptor Overseas Fund II 
HFRI RV: Multi-Strategy Index 
King Street Capital Ltd. 
HFRI ED: Distressed/Restructuring Index 
Silver Point Capital Offshore Fund, Ltd. 
HFRI ED: Distressed/Restructuring Index 
SoMa Partners, LP 
HFRI EH: Sector - Technology Index 
Graham Absolute Return Ltd. 
HFRI Macro (Total) Index 
Shepherd Investments International 
Wexford Offshore Spectrum 
Total Real Assets Composite 
Real Assets Benchmark 
Illiquid Real Assets Composite 
Illiquid Real Assets Composite Benchmark 
Private Energy 
Newlin Energy Partners, L.P. 
Commonfund Capital Natural Resources Partners VII, L.P. 
C|A Global Natural Resources 


Commonfund Capital Natural Resources Partners VIII, L.P. 


Natural Gas Partners IX, L.P. 


June 30, 2024 


24,047,271 
12,528,860 
12,528,860 
37,984,029 
8,098,751 
8,022,473 
199,452 
519,224 
7,699,741 
5,211,598 
8,092,177 
3,455 
137,158 
28,348,685 
28,348,685 
11,629,258 
8,982 


315,167 


1,141,832 
1,810 
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1.6 


47 


3.5 


14 


1.0 5.3 
5.0 13.6 
5.0 05 
0.0 9.1 


University of New Mexico Foundation 
TOTAL FUND PERFORMANCE DETAIL 
June 30, 2024 


ICE BofA All Convertibles, All Qualities 


Newlin Energy Partners Il, L.P. 226,707 
Quantum Energy Partners V, L.P. 24,966 
Blmbg. U.S. Aggregate Index 
Quantum Energy Partners VII, LP 4,959,589 
ArcLight Energy Partners Fund VII, LP 4,950,205 
Private Real Estate 12,742,162 1.6 3.0 -7.4 
Metropolitan Real Estate Partners IV, L.P. 2,429 
Russell 3000 Growth Index 
Metropolitan Real Estate Partners V, L.P. 1,629 
Russell 3000 Growth Index 
Metropolitan Real Estate Partners VI, L.P. 67,040 
Blmbg. U.S. Aggregate Index 
Thor Urban Property Fund II, Inc. 16,385 
Blmbg. U.S. Aggregate Index 
UBS Trumbull Property Fund 4,557,918 
NCREIF Fund Index-Open End Diversified Core Equity (VW) (Net) 
Landmark Real Estate Partners VIII, L.P. 2,754,072 
Russell 1000 Growth Index 
Bain Capital Real Estate Fund II 5,342,689 
Blmbg. U.S. Aggregate 1-3 Yrs 
Private Real Assets 3,977,265 0.5 2.0 2.3 
C|A Global Real Assets w RE (Qtr Lag) 
Tiger Infrastructure Partners Fund III LP 3,309,579 
S&P 500 Energy 
Antin Infracstructure Partners V-B SCSp 667,686 
C|A Global Real Assets w RE (Qtr Lag) 
Private Investments Composite 142,694,028 17.7 22.0 3.1 
Private Investments Custom Benchmark 
Private Credit 27,411,804 
C|A Global Credit (Qtr Lag) 
Golub Capital Partners 11, L.P. 13,125,000 
Saybrook Corporate Opportunity Fund, L.P. 6,952 
Broad Street Loan Partners IV 12,218,018 
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University of New Mexico Foundation 
TOTAL FUND PERFORMANCE DETAIL 


Comvest Credit VII 
C|A Global Credit (Qtr Lag) 
Private Equity 
CJA Global All PE (Qtr Lag) 

Clayton, Dubilier & Rice Fund X, L.P. 

Odyssey Investment Partners Fund VI, LP 

Vector Capital Fund V 

Arlington Capital Partners Fund V 

Arlington Capital Partners Fund VI 

Newbury Equity Partners, L.P. 

Montauk TriGuard Fund IV, L.P. 

Amberbrook VII, L.P. 

Wexford Partners 11, L.P. 

RCP Fund XIII, LP 

Greenspring Global Partnership IX, L.P. 
Commonfund Capital Private Equity Partners VI, L.P 
Commonfund Capital Venture Partners VII, L.P. 
Commonfund Capital International Partners VI, L.P. 
Commonfund Capital Private Equity Partners VII, L.P 
Commonfund Capital Venture Partners VIII, L.P. 
Commonfund Capital International Partners VII, L.P. 
Commonfund Capital Venture Partners IX, L.P. 
Adams Street 2006 Direct Fund, L.P. 

Adams Street 2007 Direct Fund, L.P. 

Adams Street 2008 Direct Fund, L.P. 

Adams Street 2009 Direct Fund, L.P. 


Adams Street Partnership Fund - 2005 Non-U.S. Fund, L.P. 


Adams Street Partnership Fund - 2005 U.S. Fund, L.P. 


Adams Street Partnership Fund - 2006 Non-U.S. Fund, L.P. 


Adams Street Partnership Fund - 2006 U.S. Fund, L.P. 


Adams Street Partnership Fund - 2007 Non-U.S. Fund, L.P. 


Adams Street Partnership Fund - 2007 U.S. Fund, L.P. 


Adams Street Partnership Fund - 2008 Non-U.S. Fund, L.P. 


Adams Street Partnership Fund - 2008 U.S. Fund, L.P. 


June 30, 2024 
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450,000 


115,282,224 


10,498,536 
10,614,737 
10,907,858 
13,092,382 
4,867,359 
41,262 
78,319 
3,662,322 
123,355 
11,078,270 
9,776,595 
11,613 
376,032 
128,789 
381,171 
748,598 
706,803 
2,577,093 
57,982 
167,242 
193,743 
155,484 
85,241 
115,053 
55,024 
175,938 
384,640 
648,191 
719,855 
843,011 


University of New Mexico Foundation 
TOTAL FUND PERFORMANCE DETAIL 


June 30, 2024 
Adams Street Partnership Fund - 2009 Non-U.S. Developed Markets Fund, L.P. 632,691 
Adams Street Partnership Fund - 2009 Non-U.S. Emerging Markets Fund, L.P. 351,966 
Adams Street Partnership Fund - 2009 U.S. Fund, L.P. 1,446,719 
Adams Street 2016 US Fund, L.P. 11,666,758 
Bond Capital Fund II 8,050,981 
Greenspring Global Partners X-B, L.P. 7,256,345 
Cortec Group Fund VIII 681,450 
Clatyon, Dublier, and Rice Fund XIl, L.P. 1,922,815 
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Individual Fund Schedules 


1st Quarter 2024 Client Report 


Portfolio Weights as of March 31, 2024 


Comm, Consumer | Consumer Health info 
Country Total Services Disc, Staples oy Financlals tas Industrials Tech Mata Real se uiihiee 
Total 436 1402 86 25.44 999 25.32 
Emerging Markets 98.96 (4a) tee) | tae ange)! oe) sae) angel asl aa aa 
Brazil 753 0.00 | 0.48) (052) 0.03 0.00 01 
chile 0.63 0.01 0.02 0.03 (070) 0.01 0.06 
China azes | a6t)) 644) aoa | 67) ga9|| a6) 3.8 || atl! 8.aB) 3 0.07 
Colombia 021 [eal 
Czech Republic 0.03 0.03 
Egypt 0.00 0.00 
Greece 1.49 0.03 [620] 0.11 (OM) aa 0.01 0,00 
Hungary 0.40 0.01 (0 ei8] | Toa] 
India ae A SC A NS A TT 0.09 (036) 
Indonesia Loa 
Korea thas oa 010 070,427) 0.07 | 2.07) AB) 0.77) 
Kuwait oz 0.0 0.06 
Malaysia 08 0.05 0.02 0.03 0.04 0.02 
Mexico oat 0.03 0.08 
Peru 0.02 0.02 
Philippines 0.04 0.03 0.01 
Poland 254 0.05 feeee eaere 002 a4 0.03 
Qatar 
‘Saudi Arabia 0,34 0.04 0.04 eat) 
South Africa 052 eo Baa 0.03 0.00 
Taiwan 17.16 0.15 0.04 (aay aes! 0.07 
Thailand 2.07 0.00 0.02 a eae 0.04 
Turkey 5.15 0.01 [oa o.os (Gay) Een 0.01 (aaz) 0.01 
UAE 0.06 0.06 
Frontier Markets O24 0.05 (1) 045) 0.01 
Argentina 0.15 0.5 
Lithuania 
Pakistan 0.05 0.04 0.01 
Russia 0.01 0.00 0.00 0.00 
Developed Markets: 
Belglum 
Finland 
France 
Germany 
Italy 
Netherlands 
Spain 
Legend Color code Absolute Cash Position 0.83 
7s Futures Cash 0.00 
| 


‘Note: Portfolio weights are measured at the end of the calendar period indicated. Weights may temporarily drift beyond position limits in between trading sessions because of price 
‘movements, and weights may be impacted by cash flows occurring around the end of the period. Due to rounding, values of 0.00 represent an exposure of less than 0.005 percent. 


Arrowstreet Capital, Limited Partnership 


Emerging Markets Equity 
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1st Quarter 2024 Client Report 


Active (Benchmark Relative) Portfolio Weights as of March 31, 2024 


| Country 

Total 

Emerging Markets 
Brazil 
Chile 
China 
Colombia 
Czech Republic 
Eaypt 
Greece 
Hungary 
India 
Indonesia 
Korea 
Kuwait 
Malaysia 
Mexico 
Peru 
Philippines 
Poland 
Qatar 
Saudi Arabia 
South Africa 
Talwan 
Thalland 
Turkey 
UAE 

Frontier Markets 
Argentina 
Lithuania 
Pakistan 
Russia 

Developed Markets 
Belgium 
Finland 
France 
Germany 
Italy 
‘Netherlands 
Spain 


Legend Color Code 
os 
a | 


Comm, ‘Consumer || Consumer Health) Info 
Total Services Disc. Staples Energy Financials Care Industrials Tech Materials RealEstate Utilities 
356 175-487 7.82 450-345 241-295 1.90 2.03 
-104 | 886)/1.75|| 487 (was) saa l| aes || aan | 296) ag] -2,08) 
2.36 -0.08 7 0.45) L amrerd 0.13 a8 -0.01 [ai] = -0.06 0st) 
od o.o1 000-003 -0.03 0.02 -0.02 0.01 
10.00 [O85] -0.05 ES Ca a a 
ont 0.14 0.03 
-0.10 0.00 -0.02 0.00 -0.07 
0,10 0.00 0.00 -0.01 0.00 0.00 001-001 
0.96 08 O11 0.00 oo i aa 0.00 0.01 + -0.05 
018 0.14 
9.44 ee ee ee ee 
-1.59 | 0.46) -0.14 14 Sioa) -0.10 0.00 0.15 -0.02 0.01, 
5.20 (Sm aoi( at| sel 840 nT 014 0.02 -0.05 
0.73 0.01 -0.02 0.00 (oss) -0.07 -0.01 -0.05 0.00 
“135, -O.11 -0.02 NESE] = -0.02 EGO} = -0.07 (NOE) -0.06 0.11 0.00 “0.14 
2.51 (O25) 0.01 0s) (ea, 0.01 0a) (0.46 -0.48) 
“027 0.2 “0.15 
-0.62 -0.03, -0.04 -0.04 0.02 (NEOS! 1.022) 0.00 -0.13 -0.03 
1.52 -0.05 -0.09 -0.06 | 443) 0166) -0.03 0.00 0.04 -0.01 
0.04 -0.01 -0.07 509) 0.00 -0.10 -0.05 -0.03 -0.02 
3.87 (OSA) 0.07 ET TA LE) TEES 010 -0.11 (EGE) 0.08 0.06 
a1 046 | -0.28|-028/ozt|__-0.90 : . 
-123 [| -oia6) | -087||-0.28) : 001 
0.32 0.14 -0.14 (Ea) as 0.12 
012 -0.07 -0.03 
001-001 -0.02 
021 
0.45 
0.05 0.04 oon 
001 0.00 0.00 0.00 
Active Cash Position 0.83 
Futures Cash 0.00 


Note: Portfolio weights are measured at the end ofthe calendar period indicated. Weights may temporarily drift beyond position limits in between trading sessions because of price 
movements, and weights may be impacted by cash flows occurring around the end of the period. Due to rounding, values of 0.00 represent an exposure of less than 0.005 percent. 
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1st Quarter 2024 Client Report 


Active (Benchmark Relative) Portfolio Weight Shifts as of March 31, 2024, from prior quarter end 


Comm, Consumer Consumer Health Info 
Country Total Services Disc. Staples. Energy _Financlals one Industrials Tech Materials RealEstate Utilities 
Total 2.89 oat 034 0.13 231 135-235 0.28 022 0.46 
Emerging Markets 0 ee ee 
Brazil 0.23 0.01 -0.03 -0.10 0 al 0.03 0.08 (067) 0.01 0.05 
chile 0.05 0.00 0.00 0.00 0.03 Ea oor c.c0 (NES) 
China 0.02 =a 0.03 (OST) 081) -o.0s | lola) os) 0s) 
Colombia 0.01 oot 0.01 
Czech Republic 0.00 0.03 0.00 0.02 
Egypt 0.00 0.03 0.00 0.00 0.01 0.00 
Greece 0.00 oor {020} (ea) 0.00 0.00 + 0.00 
Hungary 0.02 0.00 0.00 0.00 
India co9 = -0.05 GSH) = 003-010 ESB] = o0 003 0.00 
Indonesia 003 -0.01 0.03 001 0.01 0.00 0.01 0.00 0.00 
Korea 0.07 G22) GSA) 0.04 0.12 (ECE 05) 0.00 0.00 
Kuwait 0.00 0.01 0.01 0.00 0.00 
Malaysia 0.01 0.01 0.01 0.00 = -0.02 0.00 000 = -0.08 
Mexico 0.04 0.01 0.00 0.04 0.00 
Peru 0.00 
Philippines 0.00 000 -0.01 0.02 0.01 0.00 
Poland 0.01 -0.08 GS) 0.00 0.00 -0.02 
Qatar 0.00 0.00 0.06 0.00 0.00 0.00 
Saudl Arabla 0.02 0.02 0.00 0.02 001-008 
South Africa 0.03 -0.08 eas) 0.00 0.00 
Taiwan 0.02 oon 0.03 0.02 0.00 0.00 
Thailand 0.03 0.07 0.00 0.01 0.02 0.02 
Turkey 0.01 oon 008-001 0.01 0.00 
UAE 0.00 0.00 0.02 0.00 0.00 
Frontier Markets 0.02 os -0.01 -0.01 
Argentina 0.15 
Lithuania 0.01 
Pakistan 0.02 oon 
Russia 0.00 0.00 0.02 
Developed Markets 
Belgium 
Finland 
France 
Germany 
Italy 
Netherlands 
Spain 
Legend | Color code ‘Active Cash shift 031 
| Futures Cash 0.00 
| 


Note: Portfolio weights are measured at the end of the calendar period indicated. Weights may temporarily drift beyond position limits in between trading sessions because of price 
‘movements, and weights may be impacted by cash flows occurring around the end of the period. Due to rounding, values of 0.00 represent an exposure of less than 0.005 percent. 


Arrowstreet Capital, Limited Partnership 


Emerging Markets Equity 
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1st Quarter 2024 Client Report 
Top and Bottom Basket, Country & Sector Positions by Active Weight 


% Portfolio % Benchmark % Active % Active Weight 
Weight Weight Weight Shifts 
Top Active Basket Weight 
CHINA FINANCIALS 8.19 3.60 4.59 0.03 
KOREA CONSUMER DISCRETIONARY 5.03 1.12 3.91 -0.88 
CHINA ENERGY 4.67 0.84 3.83 -0.18 
Bottom Active Basket Weight 
TAIWAN FINANCIALS 0.04 1.96 -1,92 0.03 
SAUDI ARABIA FINANCIALS 0.04 1.74 1.69 0.00 
INDIA INDUSTRIALS. 0.71 2.18 1.47 -0.10 
% Portfolio % Benchmark % Active % Active Weight 
Weight Weight Weight Shifts 
Top Active Country Weight 
CHINA 32.65 22.66 10.00 0.60 
KOREA 18.13 12.93 5.20 -0.13 
TURKEY 5.15 0.93 4,22 0.52 
Bottom Active Country Weight 
INDIA 9,34 18.77 9.44 0.11 
SAUDI ARABIA 0.34 421 3.87 -0.14 
MEXICO 0.11 2.62 -2.51 0.07 
% Portfolio + % Benchmark % Active % Active Weight 
Weight Weight Weight Shifts 
Top Active Sector Weight 
ENERGY 12.65 4.83 7.82 -0.13 
FINANCIALS 25.14 20.64 4.50 2.31 
INFORMATION TECHNOLOGY 25.32 22.91 241 -2.35 
Bottom Active Sector Weight 
CONSUMER STAPLES 0.86 5.73 4.87 0.34 
COMMUNICATION SERVICES 4.36 7.92 -3.56 -2.89 
HEALTH CARE 0.84 4.30 3.45 0.63 


Arrowstreet Capital, Limited Partnership Emerging Markets Equity Page 13 of 25 


1st Quarter 2024 Client Report 


Top and Bottom Basket, Country & Sector by Active Weight Shifts 


Top Active Basket Shifts 


CHINA CONSUMER DISCRETIONARY 


CHINA INDUSTRIALS 


CHINA HEALTH CARE 
Bottom Active Basket Shifts 


CHINA COMMUNICATION SERVICES 
TAIWAN INFORMATION TECHNOLOGY 
KOREA CONSUMER DISCRETIONARY 


Top Active Country Shifts 
GREECE 
CHINA 
SOUTH AFRICA 

Bottom Active Country Shifts 
TAIWAN 


TURKEY 
SAUDI ARABIA 


Top Active Sector Shifts 
FINANCIALS 


INDUSTRIALS. 
HEALTH CARE 

Bottom Active Sector Shifts 
COMMUNICATION SERVICES 
INFORMATION TECHNOLOGY 
UTILITIES 


Arrowstreet Capital, Limited Partnership 


% Portfolio % Benchmark 
Weight Weight 
6.44 6.49 
3.34 1.27 
0.36 1.23 
3.61 4.56 
16.63 13.35 
5.03 1.12 
% Portfolio % Benchmark 
Weight Weight 
1.49 0.53 
32.65 22.66 
0.52 2.83 
17.16 18.39 
5.15 0.93 
0.34 4.21 
% Portfolio % Benchmark 
Weight Weight 
25.14 20.64 
9,99 8.54 
0.84 4.30 
4.36 7.92 
25.32 22.91 
0.81 2.84 
Emerging Markets Equity 


% Active % Active Weight 


Weight 


-0.05 
2.07 
-0.87 


-0.95 
3.28 
3.91 


Shifts 


Lai 
0.91 
0.57 


2,27 
1,52 
-0.88 


% Active % Active Weight 


Weight 


0.96 
10.00 
-2.31 


1.23 
4.22 
-3.87 


Shifts 


0.60 
0.60 
0.38 


2.17 
~0.52 
-0.14 


% Active % Active Weight 


Weight 


4.50 
1.45 
“3.45 


3.56 
2.41 
2.03 


Shifts 


2.31 
1,35 
0.63 


-2.89 
-2.35 
-0.46 
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1st Quarter 2024 Client Report 


Currency Weights: Quarter Ending March 31, 2024 


Portfollo Benchmark Active Active Welght 
Currency Weight* Welght Weight* shifts* 
Emerging Markets a7 sear [80] aa] 
Brazilian Real 5.24 5.7 0.07 0.03 
Chilean Peso 054 052 0.02 0.03 
Chinese Yuan Renminbi 31,98 22.65 0.40 
Chinese Yuan Renminbi - Offshore 607 0.00 0.98 
Colombian Peso 0.17 0.10 0.07 -0.09 
Czech Koruna 026 0.2 0.39 0.07 
Egyptian Pound -030 0.10 -0.40 034 
Hungarian Forint 0.13 0.22 0.09 0.05 
Indian Rupee 18.21 18.77 056 0.09 
Indonesian Rupiah 0.25 1 0.01 
Korean Won 12.33 12.93 -0.60 0.64 
Kuwaiti Dinar 0.10 08s 0.95 0.04 
Malaysian Ringgit 0.19 22 es -0.08 
Mexican Peso 6.80 22 [naa 052 
Peruvian Nuevo Sol oat 0.29 0.12 0.28 
Philippine Peso 051 0.65 0.15 0.05 
Polish Zloty aaa 1.02 0.08 0.08 
Qatari Rial 0.06 0.80 0.75 0.00 
Saudi Riyal 12. 0.12 
South Aftican Rand 2.83 0.96 0.83 
Taiwan Dollar 18,39 0.62 0.24 
Thai Baht 174 0.03 021 
Turkish Lira, New oss 0.23 
United Arab Emirates Dirham 117 0.03 0.25 
Frontier Markets 9.00 ESTAS RRR 
‘Argentine Peso 0.00 0.15 0.5 
Bahraini Dinar 0.00 0.07 0.26 
Kazakhstan Tenge 0.00 0.04 0.00 
Moroccan Dirham 0.00 0.00 0.13 
Omani Rial 0.00 0.93 0.93 
Pakistan Rupee 0.00 0.05 0.03 
Romanian Leu, New 0.00 0.46 0.46 
Russian Rouble 0.00 oon 0.02 
Developed Markets oss ETON 0.06 
Australian Dollar 0.00 11 
British Pound 0.00 0.01 “0.47 
Canadian Dollar 0.00 0.65 
Danish Krone 00 Ts 0.78 
Euro 053 007 TET 
Hong Kong Dollar .. | ss) 
Israeli New Shekel 0.00 0.50 -0.50 
Japanese Yen 0.00 o7 


00 FS Say eae 


9.00 ara | 
0.00 


New Zealand Dollar 
Norwegian Kroner 
Singapore Dollar 


‘Swedish Krona 0.00 0.93 0.39 
Swiss Frane 0.00 205 TT 
US Dollar ooo aera 


Legend Color Code 


700 
Ss] 


<-1.00 


“Portfolio weights are measured at the end of the calendar period indicated. Weights may temporarily drift beyond position limits in between trading sessions because of pricing 
‘movements, and weights may be impacted by cash flows occurring around the end of the period. The currency exposure of individual securities is based on Arrowstreet's research 
Classification which can vary from the currency classification used by the benchmark provider. 
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CONFIDENTIAL 


Adams Street 2007 Direct Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 


Investment 
Investments Purpose Geography Position Quantity Cost Fair Value 
Publicly-held investments (89%) 
Paylocity Corporation Growth United States Common 123,754 247,986.76 —_20,400,747.70 
Q2 Holdings, Inc. (fka CBG Holdings, Inc.) Growth United States Common 272,512 531,997.86 11,829,745.92 
Rimini Street, Inc. Venture Capital United States Common 4,320,786 4,871,545.12  14,128,970.22 
Total publicly-held investments 5,651,529.74  46,359,463.84 
Privately-held investments (11%) 
Integral Development Corporation Growth United States Common 2,787,646 658,298.52 861,324.59 
Integral Development Corporation Growth United States Series A 1,717,544 304,496.51 530,685.35 
Integral Development Corporation Growth United States Series B 7,669,534 2,274,016.83 2,369,726.35 
Integral Development Corporation Growth United States Series C 869,988 806,826.87 268,808.19 
Integral Development Corporation # - expire Growth United States Warrants 135,330 4 2 
10/31/2024 
4,043,638.73  4,030,544.48 
Peerless Network Holdings, Inc. Venture Capital United States Escrow N/A 897,613.06 1,527,393.01 
Total privately-held investments 4,941,251.79 _5,557,937.49 
Total investments (100%) 10,592,781.53  51,917,401.33 
% of 
Investments, 
Investment Purpose allocation Cost Fair Value at Fair Value 
Growth 4,823,623.35  36,261,038.10 70% 
Venture Capital 5,769,158.18 — 15,656,363.23 30% 
10,592,781.53 _51,917,401.33 100% 
% of 
Investments, 
Geographic allocation Cost Fair Value at Fair Value 
United States 10,592,781.53 _51,917,401.33 100% 
10,592,781.53 51,917,401.33, 100% 


# Warrants with zero or nominal cost were acquired as part of a follow-on financing. Warrants are convertible to equity subject to various conditions upon the 
occurrence of future financing events. 


The accompanying notes are an integral part of these financial statements. 


Investments 
Publicly-held investments (57%) 
Paylocity Corporation 
Q2 Holdings, Inc. (fka CBG Holdings, Inc.) 
Rimini Street, Inc. 

Total publicly-held investments 
Privately-held investments (42%) 
Baffin Holdings, LLC (1) 


Baffin Holdings, LLC (1) 


cbanc Network, Incorporated (fka CBANC 
Network/CBG Holdings, Inc.) 

Integral Development Corporation 
Integral Development Corporation 
Integral Development Corporation 
Integral Development Corporation 


Integral Development Corporation # - expire 
10/31/2024 


LogRhythm Parent, LP (fka LogRhythm, Inc.) 


MarkWest Utica EMG, LLC (2) 


Matrixx Software, Inc. 


Matrixx Software, Inc. 


Matrixx Software, Inc. 


MyHealthTeams, Inc. 


MyHealthTeams, Inc. 
MyHealthTeams, Inc. 
MyHealthTeams, Inc. 
MyHealthTeams, Inc. 
MyHealthTeams, Inc. 


Peerless Network Holdings, Inc. 


Adams Street 2008 Direct Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Investment 
Purpose Geography Position 
Growth United States Common 
Growth United States Common 
Venture Capital United States Common 
Natural The Americas —_LLC Interest 
Resources 
Natural The Americas _LP Interest 
Resources 
Growth United States Series B 
Growth United States Common 
Growth United States Series A 
Growth United States Series B 
Growth United States Series C 
Growth United States Warrants 
Growth United States LP Interest 
Natural United States LP Interest 
Resources 
Venture Capital United States Series A 
Venture Capital United States Series B 
Venture Capital United States Series C 
Venture Capital United States Common 
Shares 
Venture Capital United States Series A-1 
Venture Capital United States Series A-2 
Venture Capital United States Series A-3 
Venture Capital United States Series B 
Venture Capital United States Series Seed 
Venture Capital United States Escrow 


4 


Quantity 


177,532 
91,298 


4,870,262 


N/A 


N/A 


2,418,537 


3,142,136 
1,935,955 
8,644,826 
980,620 
152,539 


N/A 


N/A 


3,677,099 
1,097,830 
602,987 


32,181 


881,771 
408,821 
345,530 
295,419 
486,471 


N/A 


CONFIDENTIAL 


Amounts in USD 


Cost 


477,838.15 
600,238.62 


5,491,204.38 


6,569,281.15 


2,682,437.40 


1,622,803.00 


4,305,240.40 


363,503.69 


742,010.45 
343,217.72 
2,563,190.91 
909,426.99 


4,557,846.07 


1,551,390.45 


668,491.74 


1,090,517.25 
649,345.41 
324,703.53 
2,064,566.19 


56,828.43 


556,773.08 
540,175.19 
517,597.03 
521,680.42 
238,312.41 


2,431,366.56 


1,011,709.41 


Fair Value 


29,266,153.74 
3,963,246.18 
15,925,756.74 


49,155,156.66 


9,389,271.00 


3,776,992.00 


13,166,263.00 
1.00 


970,854.62 
598,169.80 
2,671,071.29 
302,991.17 


4,543,086.88 


4,470,792.00 


806,269.00 


1,560,595.00 
680,655.00 
346,657.00 
2,587,907.00 


98,568.16 


2,700,802.83 
1,252,190.06 
1,058,334.19 

904,847.71 
1,490,026.58 


7,504,769.53 


1,721,623.70 


Adams Street 2008 Direct Fund, L.P. 


Schedule of Investments 
December 31, 2023 


CONFIDENTIAL 


Amounts in USD 


Investment 
Investments Purpose Geography Position Quantity Cost Fair Value 
Qpex Biopharma, Inc. (fka Rempex Venture Capital United States Earout NIA 7 4,461.92 
Pharmaceuticals, Inc.) 
Var Energi ASA (fka Point Resources/Core Natural Western Europe —_LP Interest NIA 844,662.92 —1,312,234.00 
Energy) (3) Resources 
Total privately-held investments 17,798,777.43 _ 36,117,408.03 
Total investments (99%) 24,368,058.58 85,272,564.69 
%h of 
Investments, 
Investment Purpose allocation Cost Fair Value at Fair Value 
Growth 7,550,816.98  42,243,279.80 49% 
Natural Resources 5,818,395.06  15,284,766.00 18% 
Venture Capital 10,998,846.54  27,744,518.89 33% 
24,368,058.58 _85,272,564.69 100% 
% of 
Investments, 
Geographic allocation Cost Fair Value at Fair Value 
The Americas 4,305,240.40 13, 166,263.00 15% 
United States 19,218,155.26 70,794,067.69 83% 
Western Europe 844,662.92 1,312,234.00 2% 
24,368,058.58  85,272,564.69 100% 


# Warrants with zero or nominal cost were acquired as part of a follow-on financing. Warrants are convertible to equity subject to various conditions upon the 


occurrence of future financing events. 


(1) Invests through EMG Baffin Holdings Lux S.a.r.l., EMG Fund V Iron Ore Phase 3 Co-Investment, LP, EMG Iron Ore Phase 3 Aggregator, L.P., and EMG Iron 


Ore Phase 3 (Q4 19) Co-Investment, LP 


(2) Invests through EMG Utica II Co-Investment, LP 


(3) Invests through HitecVision SpringPoint, L.P. 


The accompanying notes are an integral part of these financial statements. 


CONFIDENTIAL 
Adams Street Partnership Fund - 2009 Non-U.S. Emerging Markets Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 


Investment Position Quantity 

Investments Purpose Geography (if applicable) _(if applicable) Cost Fair Value 
Primary partnerships (95%) 
Accel India Venture Fund III (2) Venture Capital Asia 2,166,216.02 6,184,985.00 
Advent Latin American Private Equity Fund V (1) Buyouts The Americas 4,431,354.44 2,191,481.00 
Bain Capital Asia Fund II (2) Buyouts: Asia 2,244,603.04 3,487,134.00 
Baring Vostok Fund V Supplemental Fund (2) Buyouts Central and Easter 3,081,608.94 1,702,264.00 
Baring Vostok Private Equity Fund V LP (2) Buyouts Cental and Eastem 5,574,055.03 7,839,653,00 
Boyu Capital Fund II (2) Buyouts mee 4,021,910.28 4,596,035.00 
Capitalworks Private Equity Fund Il (2) Buyouts Other Markets 5,668,045.19 6,987,534.00 
CDH China Fund IV (1) Buyouts Asia 2,664,927.11 1,265,680.00 
CDH China Fund V (2) Buyouts Asia 4,253,824.90 2,865,438.00 
China Special Opportunities Fund III (2) Buyouts Asia 2,123,628.66 4,176,384.00 
ChrysCapital VI (2) Buyouts Asia 661,498.00 4,555,807.00 
CVC Capital Partners Asia Pacific IV (2) Buyouts Asia 1,554,062.63 2,309,731.00 
Da Vinci Private Equity II (2) Buyouts Central and Eastern 1,907,574.53 2,088,082.00 

Europe 
Ethos Fund VI (2) Buyouts: Other Markets 7,963,388.97 2,933,309.00 
1DG-Accel China Capital II (2) Buyouts Asia 3,563,233.96 3,740,203.00 
1DG-Accel China Growth Fund III (2) Venture Capital Asia 3,566,045.30 3,299,790.00 
Kalaari Capital Partners II (2) Venture Capital Asia 4,922,726.79 2,522,352.00 
Keytone Ventures II (2) Venture Capital Asia 7,206,679.86 8,725,299.00 
KPCB China Fund Il (2) Venture Capital Asia 1,836,412.15 1,363, 106,00 
KV Asia Capital Fund | (2) Buyouts Asia 0.00 4,794,158.00 
LC Fund V (2) Venture Capital Asia 4,101,370.87 2,174,195.00 
Matrix Partners China II (2) Venture Capital Asia 2,916,079.03 6,648,672.00 
Matrix Partners India Il (2) Venture Capital Asia 2,980,213.78 7,349,617.00 
Matrix Partners India II Extension (2) Venture Capital Asia 1,023,691.00 1,731 ,495.00 
Monashees Capital VI (2) * Venture Capital © The Americas 1,525,060.85 2,302,118.74 
New Horizon Capital IV (2) Buyouts Asia 2,192,439.15 0.00 
Northstar Equity Partners Ill (2) Buyouts Asia 2,621,902.74 1,288,296.00 
RPEV I-B (2) Venture Capital The Americas 2,845,434.48 15,705,783.00 
SBCVC Fund IV (2) Venture Capital Asia 6,344,795.98 12,274,428.00 
Tripod Capital China Fund I! (1) Buyouts Asia 2,771,021.53 0.00 
Trust Bridge Partners III (1) Venture Capital Asia 3,118,369.01 2,283,879.00 
Trustbridge Partners IV (2) Venture Capital Asia 6,063,038.18 9,306,410.00 
Turkish Private Equity Fund III (2) Buyouts Central and Eastern 5,311,134.31 5,893, 182.00 

Europe 
Victoria South American Partners II (2) Buyouts The Americas 3,251,724.60 1,916,558.00 
piri batons aire Hiesan = a TL 
Secondary partnerships (0%) 
Baring Vostok IV - Supplementary Fund (1) Buyouts Cones and Eastern 84,244.04 2,365.00 


CONFIDENTIAL 
Adams Street Partnership Fund - 2009 Non-U.S. Emerging Markets Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 


Investment Position Quantity 
Investments Purpose Geography (if applicable) _(if applicable) Cost Fair Value 
Baring Vostok Private Equity Fund IV (1) Buyouts Central and Eastern 289,434.71 6,088.00 
Europe 
Secondary partnerships subtotal 373,678.75 8,453.00 
Total investments (96%) 116,841,750.06 — 146,511,511.74 
% of Investments, 
Investment Purpose allocation Cost Fair Value at Fair Value 
Buyouts 66,225,616.76 64,639,382.00 44% 
Venture Capital 50,616,133.30 81,872,129.74 56% 
116,841,750.06 _146,511,511.74 100% 
% of Investments, 
Geographic allocation Cost Fair Value at Fair Value 
Asia 74,908,689.97 96,943,094.00 66% 
Central and Eastern Europe 16,248,051.56 —_17,531,634.00 12% 
Other Markets 13,631,434.16 9,920,843.00 7% 
The Americas 12,053,574.37 22,115,940.74 15% 


116,841,750.06 _ 146,511,511.74 100% 


* Investment interest denominated in foreign currency; cost includes the impact of exchange rate differences from actual draws and distributions. 


(1) Invests through ASP 2009 Non-US EM (2nd Edition), LLC 
(2) Invests through ASP 2009 Non-US EM (3rd Edition), LLC 


The accompanying notes are an integral part of these financial statements. 


Investments 
Publicly-held investments (41%) 
Paylocity Corporation 
Q2 Holdings, Inc. (fka CBG Holdings, Inc.) 
Rimini Street, Inc. 

Total publicly-held investments 
Privately-held investments (58%) 


Ascent Resources, LLC (fka American Energy 
Appalachia Holdings, LLC/American Energy- 
Utica) (1) 


Baffin Holdings, LLC (2) 


Baffin Holdings, LLC (2) 


cbanc Network, Incorporated (fka CBANC 
Network/CBG Holdings, Inc.) 


First Collection Bureau (3) 


Integral Development Corporation 
Integral Development Corporation 
Integral Development Corporation 
Integral Development Corporation 


Integral Development Corporation # - expire 
10/31/2024 

LogRhythm Parent, LP (fka LogRhythm, Inc.) 
MarkWest Utica EMG, LLC (4) 

Matrixx Software, Inc. 


Matrixx Software, Inc. 


Matrixx Software, Inc. 


Adams Street 2009 Direct Fund, L.P. 
Schedule of Investments 


Investment 
Purpose 


Growth 
Growth 


Venture Capital 


Natural 
Resources 


Natural 
Resources 


Natural 
Resources 


Growth 


Buyouts 


Growth 
Growth 
Growth 
Growth 
Growth 


Growth 


Natural 
Resources 

Venture Capital 
Venture Capital 


Venture Capital 


Geography 


United States 
United States 


United States 


United States 


The Americas 


The Americas 


United States 


Central and 
Eastern Europe 
United States 
United States 
United States 
United States 
United States 


United States 
United States 
United States 


United States 
United States 


December 31, 2023 


Position 


Common 


Common 


Common 


LP Interest 


LLC Interest 


LP Interest 


Series B 


LP Interest 


Common 
Series A 
Series B 
Series C 


Warrants 


LP Interest 


LP Interest 


Series A 


Series B 
Series C 


Quantity 


34,983 
78,966 


4,267,067 


N/A 


N/A 


N/A 


2,091,882 


N/A 


2,715,508 
1,673,098 
7,471,062 
847,475 
131,828 


N/A 
N/A 
3,180,434 


949,545 
521,541 


CONFIDENTIAL 


Amounts in USD 


Cost 


170,485.43 
519,156.18 
4,810,975.79 


5,500,617.40 


2,365,257.46 


2,320,119.98 


1,403,611.00 


3,723,730.98 


314,407.77 


234,651.91 


641,263.14 
296,616.85 
2,215,169.88 
785,948.32 


3,938,998.19 


1,341 ,842.95 


578,197.19 


943,221.31 
561,638.09 
280,845.48 


1,785,704.88 


Fair Value 


5,767,112.04 
3,427,914.06 
13,953,309.09 


23,148,335.19 


1,644,099.00 


8,121,056.00 


3,266,829.00 


11,387,885.00 
1.00 


1.00 


839,035.44 
516,952.45 
2,308,402.64 
261,852.12 


3,926,242.65 


3,866,919.00 


696,600.00 


1,349,805.00 
588,718.00 
299,834.00 


2,238,357.00 


Adams Street 2009 Direct Fund, L.P. 


Schedule of Investments 
December 31, 2023 


CONFIDENTIAL 


Amounts in USD 


Investment 
Investments Purpose Geography Position Quantity Cost Fair Value 
MyHealthTeams, Inc. Venture Capital United States Common 27,835 49,153.83 85,256.65 
Shares 
MyHealthTeams, Inc. Venture Capital United States Series A-1 762,672 481,570.88 —2,336,010.90 
MyHealthTeams, Inc. Venture Capital United States Series A-2 353,602 467,214.32 1,083,058.15 
MyHealthTeams, Inc. Venture Capital United States Series A-3 298,858 447,684.80 915,381.12 
MyHealthTeams, Inc. Venture Capital United States Series B 255,517 451,217.48 782,630.67 
MyHealthTeams, Inc. Venture Capital United States Series Seed 420,764 206,123.87 1,288,770.66 
2,102,965.18 6,491,108.15 
Peerless Network Holdings, Inc. Venture Capital United States Escrow NIA 886,501.08  1,508,402.44 
Qpex Biopharma, Inc. (fka Rempex Venture Capital United States Earnout NIA 7 3,859.24 
Pharmaceuticals, Inc.) 
Var Energi ASA (fka Point Resources/Core Natural Western Europe —_LP Interest N/A 731,221.47 —1,134,990.00 
Energy) (5) Resources 
Total privately-held investments 18,003,479.06  32,898,464.48 
Total investments (99%) 23,504,096.46 —56,046,799.67 
% of 
Investments, 
Investment Purpose allocation Cost Fair Value at Fair Value 
Buyouts 234,651.91 1.00 0% 
Growth 6,284,890.52 16,988,188.75 30% 
Natural Resources 7,398,407.10  14,863,574.00 27% 
Venture Capital 9,586,146.93  24,195,035.92 43% 
23,504,096.46 _56,046,799.67 100% 
%% of 
Investments, 
Geographic allocation Cost Fair Value at Fair Value 
Central and Eastern Europe 234,651.91 1.00 0% 
The Americas 3,723,730.98 —11,387,885.00 20% 
United States 18,814,492.10  43,523,923.67 78% 
Western Europe 731,221.47 1,134,990.00 2% 
23,504,096.46 56,046,799.67 100% 


# Warrants with zero or nominal cost were acquired as part of a follow-on financing. Warrants are convertible to equity subject to various conditions upon the 


occurrence of future financing events. 


(1) Invests through EMG Ascent 2016 Equity LP 


(2) Invests through EMG Baffin Holdings Lux S.a.r.I., EMG Fund V Iron Ore Phase 3 Co-Investment, LP, EMG Iron Ore Phase 3 Aggregator, L.P., and EMG Iron 


Ore Phase 3 (Q4 19) Co-Investment, LP 


(3) Invests through DVC FCB Coinvestment II L.P. & directly in FCB 
(4) Invests through EMG Utica Il Co-Investment, LP 


(6) Invests through HitecVision SpringPoint, L.P. 


The accompanying notes are an integral part of these financial statements. 


CONFIDENTIAL 
Adams Street 2016 US Fund LP 
Schedule of Investments 
December 31, 2023 


Amounts in USD 
Investment Position Quantity 

Investments Purpose Geography (if applicable) _(if applicable) Cost Fair Value 
Primary partnerships (91%) 

ABRY Heritage Partners Buyouts United States 5,577,635.93 8,304,571.00 
ABRY Partners IX Buyouts United States 15,585,016.01 20,855,501.00 
ABS Capital Partners VIII Buyouts United States 6,344,730.00 8,935,971.00 
Accel Growth Fund IV Venture Capital United States 8,266,623.32 —11,437,472.00 
Accel Leaders Fund Venture Capital United States 1,512,984.88 7,688,607.00 
Accel XIII Venture Capital United States 3,803,425.00 7,815,403.00 
Accel-KKR Growth Capital Partners III LP Buyouts United States 10,581,122.94 12,964,620.00 
ACP Investment Fund III Buyouts United States 15,033,857.34 26,432,854.00 
AH Bio Fund Il Venture Capital United States 13,090,020.00 26,638,010.00 
AH Parallel Fund V Venture Capital United States 4,270,6681.92 _13,389,813.00 
Andreessen Horowitz Fund V Venture Capital United States 8,222,801.19 21,509,056.00 
Battery Ventures XI-A Venture Capital United States 3,382,909.52 —_11,650,957.00 
Battery Ventures XI-A Side Fund Venture Capital —_United States 1,481,818.32 6,810,174.00 
Behrman Capital VI Buyouts United States 1,745,730.91 2,415,373.00 
Berkshire Fund IX Coinvestment Fund Buyouts United States 7,503,294.00 9,862,641.00 
CIVC Partners Fund V Buyouts United States 715,162.19 1,325,300.00 
Clayton, Dubilier & Rice Fund X Buyouts United States 11,538,565.00 —18,873,653.00 
CRV XVII Venture Capital United States 8,449,212.90 20,299,298.00 
Energy & Minerals Group Fund IV Natural Resources United States 11,620,452.00 —12,728,874.00 
Flexpoint Fund IV-A Buyouts United States 6,064,993.00 8,464,534.00 
Flexpoint Overage Fund IV-A Buyouts United States 2,572,797.00 2,954,374.00 
Gauge Capital II Buyouts United States 4,044,573.73 —11,144,029.00 
Harrison Metal V Venture Capital United States 8,441,089.00 5,844,443.00 
HCI Equity Partners V Buyouts United States 9,002,103.00 —14,150,058.00 
Industrial Opportunity Partners III Buyouts United States 11,374,201.00 14,813,374.00 
KPCB Digital Growth III Venture Capital United States 6,188,885.11 4,788,527.00 
New Enterprise Associates 16 Venture Capital United States 11,097,770.63 —13,786,322.00 
New Mountain Partners V Buyouts United States 11,696,796.00 20,638,316.00 
Parthenon Investors V Buyouts United States 9,061,679.20 21,292,324.00 
PDC Opportunities Vil A DebtCredit Western Europe 287,690.36 455,514.00 
Pegasus WSJLL Fund LP Buyouts United States 3,287,709.00 3,836,676.00 
Resolute IV Venture Capital United States 12,880,000.00 —_10,982,179.00 
The Resolute Fund IV Buyouts United States 9,158,319.00 22,563,146.00 
Thoma Bravo XIII Buyouts United States 11,400,534.00 18,983, 150.00 
Trivest Fund VI Buyouts United States 10,043,153.00 _16,183,003.00 
Water Street Healthcare Partners IV LP Buyouts United States 7,915,609.00 _15,790,260.00 
Water Street Healthcare Partners IV S LP Buyouts United States 3,133,307.00 4,488, 169.00 
Primary partnerships subtotal 276,377,232.40 _ 461,096,546.00 


CONFIDENTIAL 
Adams Street 2016 US Fund LP 
Schedule of Investments 
December 31, 2023 


Amounts in USD 


Investment Position Quantity 
Investments Purpose Geography (ifapplicable) _(if applicable) Cost Fair Value 
Secondary partnerships (4%) 
ABS Capital Partners VII Buyouts United States 5,136,552.89 851,368.00 
ACP Investment Fund Buyouts United States 4,619,261.39 2,750,146.00 
ACP Investment Fund II Buyouts United States 659,555.73 603,132.00 
Apollo Overseas Partners VIII Buyouts United States 1,618,490.44 880,525.00 
CIVC Partners Fund IV Buyouts United States 1,433,366.73 82,633.00 
Clearview Capital II Buyouts United States 0.00 2,392.00 
CVC Capital Partners VI * Buyouts Western Europe 1,326,036.95 1,919,553.62 
Energy & Minerals Group Fund I Natural Resources United States 253,486.41 260,219.00 
Energy & Minerals Group Fund III Natural Resources United States 5,054,202.72 3,122,341.00 
FTIVIV Buyouts United States 0.00 215,572.00 
FTVentures III Buyouts: United States 106,286.46 72,963.00 
Madison Dearborn Capital Partners VI Buyouts United States 91,200.57 1,841.00 
NGP Natural Resources X Natural Resources United States 74,762.10 94,382.00 
Oak HC/FT Partners Buyouts United States 1,494,793.87 3,246,444.00 
Oaktree Opportunities Fund X Other United States 138,772.66 718,054.00 
PDC Opportunities I! B Debt/Credit Western Europe 1,401 ,239.94 3,939,937.00 
PDC Opportunities V LP DebtCredit Western Europe 0.00 32,826.00 
Prairie V Buyouts United States 0.00 331,004.00 
Summit Partners Growth Equity Fund VIII-A Buyouts United States 1,314,936.64 1,748,212.00 
TA Associates XI Buyouts United States 0.00 326,837.00 
The Resolute Fund Ill, L.P. Buyouts United States 659,101.39 667,629.00 
Welsh, Carson, Anderson & Stowe XI Buyouts United States 1,309,417.52 281,291.00 
Welsh, Carson, Anderson & Stowe XII Buyouts United States 129,765.38 192,329.00 
Secondary partnerships subtotal 26,821,229.79 22,341,630.62 
Partnerships subtotal 303,198,462.19 483,438,176.62 
Publicly-held unsold stock distributions (0%) 
Mirum Pharmaceuticals, Inc. Venture Capital United States 8,382 260,596.38 247,436.64 
Uber Technologies, Inc. Venture Capital United States 1,275 79,687.50 78,501.75 
UiPath, Inc. Venture Capital United States 6,447 160,300.46 160,143.48 
Publicly-held unsold stock distributions subtotal 500,584.34 486,081.87 
Privately-held co-investments (4%) 
Ascent Resources, LLC (fka American Energy Natural Resources United States LP Interest 2,000,150.18 3,128,413.00 
Appalachia Holdings, LLC/American Energy-Utica) 
hth Midstream (2) Natural Resources United States LLC Interest 3,243,587.44 6,470,346.00 
Excelitas 1 (3) Buyouts United States LP Interest 297,131.85 806,634.11 
Indigo Minerals, LLC (4) Natural Resources United States LP Interest 36,473.23 3,070.00 
Inmar, Inc. (5) Buyouts United States Common 381 423,280.40 837,910.85 


Inmar, Inc. (5) Buyouts United States LLC Interest 1,697,354.40 3,360,022.49 
2,120,634.80 4,197,933.34 


CONFIDENTIAL 
Adams Street 2016 US Fund LP 
Schedule of Investments 
December 31, 2023 


Amounts in USD 


Investment Position Quantity 
Investments Purpose Geography (ifapplicable) _ (if applicable) Cost Fair Value 
Luxe 116) Natural Resources United States LLC Interest 479,496.16 828,074.00 
Noramco Inc. (7) Buyouts United States LP Interest 1,718,294.95 1,466,886.00 
Plains All American Pipeline, L.P. (8) Natural Resources United States LP Interest 1,802,917.56 2,375,855.00 
ReMarkets (fka Global Resale LLC) (9) Buyouts United States LP Interest 496,845.15 692,326.20 
Sequel (10) Buyouts United States LLC Interest 1,774,522.54 59,574.63 
Ten-X (11) Buyouts United States LP Interest 954,877.67 1,474,328.00 
Privately-held co-investments subtotal 14,924,931.53  21,503,440.28 
Publicly-held co-investments (0%) 
Rimini Street, Inc. - Invested through Adams Street Growth United States Common 15,444 106,038.14 50,501.88 
Rimini Aggregator LLC pa 
Publicly-held co-investments subtotal 106,038.14 50,501.88 
Co-investments subtotal 15,030,969.67 21,553,942.16 
Total investments (100%) 318,730,016.20 _505,478,200.65 
% of Investments, 
Investment Purpose allocation Cost Fair Value at Fair Value 
Buyouts 200,641,961.17  308,143,450.90 61% 
Debt/Credit 1,688,930.30 4,428,277.00 1% 
Growth 106,038.14 50,501.88 0% 
Natural Resources 24,565,527.80  29,011,574.00 6% 
Other 138,772.66 718,054.00 0% 
Venture Capital 91,588,786.13 163,126,342.87 32% 
318,730,016.20 505,478,200.65 100% 
% of Investments, 
Geographic allocation Cost Fair Value at Fair Value 
United States 315,715,048.95 499,130,370.03 99% 
Western Europe 3,014,967.25 6,347,830.62 1% 
318,730,016.20 _505,478,200.65 100° 


* Investment interest denominated in foreign currency; cost includes the impact of exchange rate differences from actual draws and distributions. 


(1) Invests through EMG Ascent 2016 Equity LP 

(2) Invests through NGP XI Midstream Coinvest, LLC 

(3) Invests through EXC Holdings, LP 

(4) Invests through TCP Indigo Co-Invest L.P. 

(5) Invests through OPE Inmar Investment Holdings LLC & OPE Inmar Parent, Inc (Holdco) 
(6) Invests through NGP XI Luxe Coinvest, L.L.C. 

(7) Invests through SKCP IV Groundhog, L.P 

(8) Invests through EMG Fund IV PAA Co-Investment, LP 

(9) Invests through Brightstar Capital Partners Fund GRS, L.P. 
(10) Invests through SYFS Co-Invest, LLC 

(11) Invests through THL Equity Fund VII Investors (Decade), L.P. 


The accompanying notes are an integral part of these financial statements. 


Adams Street Partnership Fund - 2005 U.S. Fund, L.P. 
Schedule of Investments 


CONFIDENTIAL 


December 31, 2023 
Amounts in USD 
Investment Position Quantity 
Investments Purpose Geography (ifapplicable) _(if applicable) Cost Fair Value 
Primary partnerships (80%) 
ABRY Senior Equity Il Other United States 854,000.19 28,303.00 
Accel X Venture Capital United States 3,955,407.06 1,831,348.00 
ArcLight Energy Partners Fund III Natural Resources United States 1,010,944.00 15,622.00 
Battery Ventures VIII Venture Capital United States 5,581,011.49 2,102,715.00 
Battery Ventures VIII Side Fund Venture Capital United States 913,657.51 277,152.00 
Benchmark Capital Partners VI Venture Capital United States 2,949,548.87 1,285,532.00 
Charles River Ventures XIII Venture Capital United States 736,633.55 500,536.00 
EMG Iron Ore Holdco Natural Resources United States 1,575,714.00 2,527,187.00 
EMG Iron Ore Phase 3 (Q4 19) Co-Investment Natural Resources United States 38,123.00 141,867.00 
Green Equity Investors V Buyouts United States 2,161,799.67 149,563.00 
Healthcare Ventures VIII Venture Capital United States 4,274,288.93 857,558.00 
Madison Dearborn Capital Partners V Buyouts United States 2,235,034.60 121,699.00 
Matrix Partners VIII Venture Capital United States 2,820,733.08 449,312.00 
New Enterprise Associates 12 Venture Capital United States 10,681,291.03 700,404.00 
NGP Midstream and Resources Natural Resources United States 1,775,742.84 297,287.00 
Olympus Growth Fund V Buyouts United States 1,132,435.00 304.00 
Sterling Capital Partners III LP Buyouts United States 1,070,262.50 65,857.00 
STG ST Buyouts United States 583,100.00 525,474.00 
Summit Partners Private Equity Fund VII-A Buyouts United States 4,763,938.11 859,907.00 
Symphony Technology Group II! Buyouts United States 4,064,116.50 625,684.00 
Venrock V Venture Capital United States 2,340,255.20 715,536.00 
Vestar Capital Partners V Buyouts United States 5,355,012.08 5,664.00 
Water Street Capital Partners LP Buyouts United States 3,457,552.33 35,440.00 
Primary partnerships subtotal 64,330,601.54 —14,119,951.00 
Secondary partnerships (2%) 
New Enterprise Associates 10 Venture Capital United States 1,863,759.65 193,779.00 
New Enterprise Associates 9 Venture Capital United States 453,180.85 49,368.00 
New Enterprise Associates VIII Venture Capital United States 433,930.42 58,919.00 
Oak Investment Partners IX Venture Capital United States 529,551.28 1,188.00 
Secondary partnerships subtotal 3,280,422.20 303,254.00 


Partnerships subtotal 


Privately-held unsold stock distributions (0%) 


Adolor Contingent Payment Right 
Goodwell Technologies, Inc. 
Minerva Networks, Inc. 

VeriCare Managment, Inc. 


Privately-held unsold stock distributions 
subtotal 


Publicly-held unsold stock distributions (1%) 
Arcadia Biosciences 


Venture Capital 
Venture Capital 
Venture Capital 


Venture Capital 


Other 


United States 
United States 
United States 


United States 


United States 


67,611,023.74 


14,423,205.00 


13,542 0.00 0.00 
2,658 0.00 0.00 
119,002 0.00 0.00 
63,176 0.00 0.00 
0.00 0.00 

1 351.31 0.00 


CONFIDENTIAL 
Adams Street Partnership Fund - 2005 U.S. Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 


Investment Position Quantity 
Investments Purpose Geography (ifapplicable) (if applicable) Cost Fair Value 
Couchbase, Inc. Venture Capital United States 120¢ 176,576.15 163,878.04 
Publicly-held unsold stock distributions subtotal 176,927.46 163,878.04 
Unsold stock distributions subtotal 176,927.46 163,878.04 
Total investments (83%) 67,787,951.20 14,587,083.04 
‘% of Investments, 
Investment Purpose allocation Cost Fair Value at Fair Value 
Buyouts 24,823,250.79 2,389,592.00 16% 
Natural Resources 4,400,523.84 2,981,963.00 20% 
Other 854,351.50 28,303.00 0% 
Venture Capital 37,709,825.07 9,187,225.04 64% 
67,787,951.20 14,587,083.04 100% 
% of Investments, 
Geographic allocation Cost Fair Value at Fair Value 
United States 67,787,951.20 14,587,083.04 100% 
67,787,951.20 14,587,083.04 1007 


The accompanying notes are an integral part of these financial statements. 


CONFIDENTIAL 
Adams Street Partnership Fund - 2006 Non-U.S. Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 
Investment Position Quantity 

Primary partnerships (95%) 

Accel India Venture Fund II Venture Capital Asia 566,967.00 1,172,603.00 
Accel London III Venture Capital Western Europe 2,644,317.60 5,158,662.00 
Advent International Global Private Equity VI-A Buyouts Western Europe 903,517.00 335,290.00 
Alchemy Special Opportunities Fund II * Debt/Credit Western Europe 1,551,679.37, 1,079,158.99 
Altor Fund Ill * Buyouts Western Europe 1,550,090.29, 1,153,372.80 
AnaCap Financial Partners II * Other Western Europe 597,544.53 18,143.88 
Astorg IV * Buyouts Western Europe 1,208,813.21 1,053.84 
Bain Capital Europe Fund III * Buyouts Western Europe 967,042.25 108,896.40 
Bain Capital Europe Fund Ill - GS * Buyouts Western Europe 287,352.27 47,973.84 
Balderton Capital IV Venture Capital Western Europe 3,203,853.16 2,271,699.00 
CDH China Fund IV Buyouts Asia 815,378.00 373,783.00 
Charterhouse Capital Partners IX * Buyouts Western Europe 2,202,639.27 35,637.11 
CVC Capital Partners Asia Pacific III Buyouts Asia 1,818,634.97, 256,705.00 
First Reserve Fund XII Natural Resources United States 3,101,484.00 2,826.00 
First Reserve Legacy Opportunities Fund LP Natural Resources United States 0.00 121,717.00 
HitecVision SpringPoint LP Natural Resources Western Europe 323,544.50 367,654.00 
HitecVision V Natural Resources Western Europe 2,622,833.48 201,037.00 
IDG-Accel China Capital Buyouts Asia 1,576,475.54 1,537,224.00 
Index Ventures V * Venture Capital Western Europe 1,270,920.41 703,406.88 
Keytone Ventures Venture Capital Asia 1,533,527.50 389,323.00 
KPCB China Fund Venture Capital Asia 1,855,639.47, 1,875,225.00 
L Capital 3* Buyouts Western Europe 459,302.10 459,648.18 
LC Fund IV Venture Capital Asia 951,942.30 58,697.00 
Matrix Partners China | Venture Capital Asia 705,400.30 21,644.00 
Matrix Partners India | Venture Capital Asia 2,940,933.12 1,569,131.00 
Pacific Equity Partners IV * Buyouts Australasia 2,974,986.27 6,186.19 
Pacific Equity Partners Supplementary Fund IV* — Buyouts. Australasia 911,336.97 1,409.05 
Phoenix Equity Partners 2010 Fund * Buyouts Western Europe 1,901 ,629.83, 21,626.98 
Summit Partners Europe Private Equity Fund * Buyouts Western Europe 751,018.99 202,184.09 
Trust Bridge Partners III Venture Capital Asia 1,995,238.81 1,469, 169.00 
Vision Capital Partners VII * Other Western Europe 330,623.74 0.00 
Vitruvian Investment Partnership | * Buyouts Western Europe 1,121,472.81 21,558.35 
Primary partnerships subtotal 45,646,139.06 21,042,645.58 
Secondary partnerships (0%) 

HitecVision SpringPoint LP Natural Resources Western Europe 0.00 20,252.00 
HitecVision V Natural Resources Western Europe 101,499.64 11,074.00 
Secondary partnerships subtotal 101,499.64 31,326.00 


Total investments (95%) 45,747,638.70 _21,073,971.58 


CONFIDENTIAL 
Adams Street Partnership Fund - 2006 Non-U.S. Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 
% of Investments, 


Investment Purpose allocation Cost Fair Value at Fair Value 

Buyouts 19,449,689.77 4,562,548.83 22% 
DebtCredit 1,551,679.37 1,079,158.99 5% 
Natural Resources 6,149,361.62 724,560.00 3% 
Other 928,168.27 18,143.88 0% 
Venture Capital 17,668,739.67 14,689,559.88 70% 


45,747,638.70 _21,073,971.58 100% 


% of Investments, 


Geographic allocation Cost Fair Value at Fair Value 

Asia 14,760,137.01 8,723,504.00 41% 
Australasia 3,886,323.24 7,595.24 0% 
United States 3,101,484.00 124,543.00 1% 
Western Europe 23,999,694.45 —12,218,329.34 58% 


45,747,638.70 _21,073,971.58 100% 
* Investment interest denominated in foreign currency; cost includes the impact of exchange rate differences from actual draws and distributions. 


The accompanying notes are an integral part of these financial statements. 


CONFIDENTIAL 


Adams Street Partnership Fund - 2005 Non-U.S. Fund, L.P. 


Investments 

Primary partnerships (96%) 

Accel London I! 

Astorg IV * 

Benchmark Israel II 

KPCB China Fund 

Matrix Partners India | 

Pacific Equity Partners IV * 

Pacific Equity Partners Supplementary Fund IV * 
Vitruvian Investment Partnership | * 


Total investments (96%) 


Investment Purpose allocation 


Buyouts 
Venture Capital 


Geographic allocation 


Asia 
Australasia 
Israel 


Westem Europe 


Schedule of Investments 
December 31, 2023 


Investment 
Purpose 


Position 
(if applicable) 


Quantity 


Geography (if applicable) 


Venture Capital Western Europe 


Buyouts Western Europe 
Venture Capital Israel 

Venture Capital Asia 

Venture Capital Asia 

Buyouts Australasia 
Buyouts Australasia 
Buyouts Western Europe 


Amounts in USD 


Cost 


7,027,196.50 

784,829.66 
3,249,336.00 
1,511,367.55 
2,798,376.28 
2,069,273.84 

633,096.40 


764,931.16 


Fair Value 


13,592,069.00 
715.81 
1,677,554.00 
4,527,341.00 
1,493,093.00 
4,394.33 
974.40 


14,646.55 


18,838,407.39 


18,310,788.09 


Cost 


% of Investments, 


Fair Value 


at Fair Value 


4,252,131.06 
14,586,276.33 


20,731.09 


18,290,057.00 


0% 


18,838,407.39 


18,310,788.09 


% of Investments, 


Cost Fair Value at Fair Value 
4,309,743.83 3,020,434.00 16% 
2,702,370.24 5,368.73 0% 
3,249,336.00 1,677,554.00 9% 
8,576,957.32 13,607,431.36 75% 

18,838,407.39 __18,310,788.09 100% 


* Investment interest denominated in foreign currency; cost includes the impact of exchange rate differences from actual draws and distributions. 


The accompanying notes are an integral part of these financial statements. 


CONFIDENTIAL 
Adams Street Partnership Fund - 2006 U.S. Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 
Investment Position Quantity 

Investments Purpose Geography (if applicable) _(if applicable) Cost Fair Value 
Primary partnerships (93%) 

ABRY Partners VI Buyouts United States 1,116,836.87 44,595.00 
ABRY Senior Equity II Other United States 841,348.82 27,896.00 
Accel Growth Venture Capital —_United States 3,163,634.00 4,184,964.00 
Accel X Venture Capital United States 3,746,241.29 1,734,622.00 
ArcLight Energy Partners Fund III Natural Resources United States 984,920.00 15,220.00 
August Capital V Venture Capital United States 3,808,240.85 3,433,014.00 
August Capital V Special Opportunities Venture Capital United States 1,300,877.91 293,889.00 
Austin Ventures X Venture Capital United States 2,351,726.22 356,223.00 
Battery Ventures VIII Venture Capital United States 5,285,897.30 1,991,643.00 
Battery Ventures VIII Side Fund Venture Capital United States 865,334.86 262,475.00 
Benchmark Capital Partners VI Venture Capital United States 2,928,808.64 1,276,480.00 
Birch Hill Equity Partners IV * Buyouts The Americas 5,882,405.16 3,537,325.19 
Charles River Ventures XIII Venture Capital United States 736,246.46 500,335.00 
EMG Iron Ore Holdco Natural Resources United States 1,616,021.00 2,591,831.00 
EMG Iron Ore Phase 3 (Q4 19) Co-Investment Natural Resources United States 39,098.00 145,495.00 
First Reserve Fund XIl Natural Resources United States 7,974,413.00 7,265.00 
First Reserve Legacy Opportunities Fund LP Natural Resources United States 0.00 312,950.00 
Foundation Capital VI Venture Capital United States 1,228,077.93 584,657.00 
Green Equity Investors V Buyouts United States 2,129,744.51 147,346.00 
Kleiner Perkins Caufield & Byers XIl Venture Capital —_United States 3,539,213.19 0.00 
Kleiner Perkins Caufield & Byers XIll Venture Capital United States 3,124,854.13 998,552.00 
KPCB Green Growth Fund Venture Capital United States 5,578,184.18 398,663.00 
Madison Dearborn Capital Partners V Buyouts United States 2,177 463.88 118,563.00 
Matrix Partners IX Venture Capital United States 1,030,003.98 4,614,151.00 
Matrix Partners VIII Venture Capital United States 2,779,176.07 442,074.00 
New Enterprise Associates 12 Venture Capital —_United States 10,524,454.46 690,130.00 
New Enterprise Associates 13 Venture Capital United States 4,454,678.24 1,897,434.00 
NGP Midstream and Resources Natural Resources United States 1,684,907.80 295,812.00 
Odyssey Investment Partners Fund IV Buyouts United States 0.00 316,637.00 
Olympus Growth Fund V Buyouts United States 1,076,123.00 280.00 
Resource Capital V Natural Resources United States 1,831,101.90 66,371.00 
Serent Capital Fund | Buyouts United States 4,289,145.00 4,442,772.00 
Split Rock Partners II Venture Capital United States 4,275,097.61 2,898,895.00 
Sterling Capital Partners Ill LP Buyouts United States 1,015,216.63 62,581.00 
STG ST Buyouts United States 554,102.00 499,343.00 
Symphony Technology Group III Buyouts United States 3,862,001.50 594,568.00 
U.S. Venture Partners X Venture Capital United States 4,349,196.10 1,527,489.00 
Venrock V Venture Capital United States 2,354,419.67 719,929.00 
Versant Venture Capital IV Venture Capital United States 5,530,676.02 1,532,407.00 
Water Street Healthcare Partners II LP Buyouts United States 3,217,874.44 368,097.00 


4 


CONFIDENTIAL 
Adams Street Partnership Fund - 2006 U.S. Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 


Investment Position Quantity 
Investments Purpose Geography (ifapplicable) _(if applicable) Cost Fair Value 
Welsh, Carson, Anderson & Stowe XI Buyouts United States 2,849,201.08 717,882.00 


Primary partnerships subtotal 


Secondary partnerships (1%) 


116,096,963.70 


44,650,855.19 


New Enterprise Associates 10 Venture Capital United States 1,875,850.00 195,003.00 
New Enterprise Associates 9 Venture Capital United States 456,142.13, 49,747.00 
New Enterprise Associates VIII Venture Capital United States 436,751.84 59,311.00 
ak Investment Partners IX Venture Capital United States 710,613.21 1,531.00 
Saints Capital Everest (1) Venture Capital United States 1,673,963.06 31,863.00 
Venrock Associates III (2) Venture Capital United States 0.00 42,964.00 
Secondary partnerships subtotal 5,153,320.24 380,419.00 


Partnerships subtotal 


Privately-held unsold stock distributions (0%) 


121,250,283.94 


45,031,274.19 


Adolor Contingent Payment Right Venture Capital United States 13,630 0.00 0.00 
Goodwell Technologies, Inc. Venture Capital United States 2,676 0.00 0.00 
VeriCare Managment, Inc. Venture Capital United States 63,587 0.00 0.00 
Privately-held unsold stock distributions subtotal 0.00 0.00 
Publicly-held unsold stock distributions (0%) 

Couchbase, Inc. Venture Capital United States 6,893 167,258.39 155,230.36 
Publicly-held unsold stock distributions subtotal 167,258.39 155,230.36 
Unsold stock distributions subtotal 167,258.39 155,230.36 
Total investments (94%) 121,417,542.33 -45,186,504.55 


% of Investments, 


Investment Purpose allocation Cost Fair Value at Fair Value 
Buyouts 28,170,114.07 10,849,989.19 24% 
Natural Resources 14,130,461.70 3,434,944.00 8% 
Other 841,348.82 27,896.00 0% 
Venture Capital 78,275,617.74 _30,873,675.36 68% 
121,417,542.33 _45,186,504.55, 100% 


% of Investments, 


Geographic allocation Cost Fair Value at Fair Value 
The Americas 5,882,405.16 3,537,325.19 8% 
United States 118,535,137.17 __41,649,179.36 

121,417,542.33 45,186,504.55, 


* Investment interest denominated in foreign currency; cost includes the impact of exchange rate differences from actual draws and distributions. 


(1) Invests through a series of the Adams Street Trust, a registered investment company 


(2) Invests through ASP Bedrock Associates III, LLC 


The accompanying notes are an integral part of these financial statements. 


CONFIDENTIAL 
Adams Street Partnership Fund - 2007 Non-U.S. Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 
Investment Position Quantity 

Investments Purpose Geography (if applicable) _(if applicable) Cost Fair Value 
Primary partnerships (95%) 

Accel India Venture Fund Il Venture Capital Asia 1,709,642.00 3,535,877.00 
Accel London III Venture Capital — Western Europe 7,973,726.05 _15,556,182.00 
Advent International Global Private Equity VI-A Buyouts Western Europe 2,694,790.00 1,000,036.00 
Advent Latin American Private Equity Fund V Buyouts The Americas 4,333,702.00 2,143, 186.00 
Alchemy Special Opportunities Fund Il * DebtCredit Western Europe 2,320,749.98 1,613,975.84 
Altor Fund Ill * Buyouts Western Europe 4,675,669.28 3,477,897.73 
AnaCap Financial Partners II * Other Western Europe 1,784,321.98 54,117.91 
Archer Capital 5 * Buyouts Australasia 2,625,280.60 1,042,587.13 
Astorg IV * Buyouts Western Europe 1,894,321.87 1,658.08 
Astorg V* Buyouts Western Europe 3,326,810.49 81,404.97 
Bain Capital Asia Fund II Buyouts Asia 1,853,692.00 2,879,829.00 
Bain Capital Europe Fund III * Buyouts Western Europe 2,886,258.03 324,771.52 
Bain Capital Europe Fund Ill - GS * Buyouts Western Europe 867,428.69 145,519.96 
Balderton Capital IV Venture Capital Western Europe 9,660,961.72 6,850, 167.00 
BC European Capital IX * Buyouts Western Europe 4,489,344.50 2,534,690.12 
CDH China Fund IV Buyouts Asia 2,700,865.00 1,238,260.00 
Charterhouse Capital Partners IX * Buyouts Western Europe 6,645,383.44 107,458.14 
China Special Opportunities Fund III Buyouts Asia 1,547,394.60 3,043,131.00 
Crescent Capital Partners IV * Buyouts Australasia 5,161,272.09 1,433,673.99 
CVC Capital Partners Asia Pacific III Buyouts Asia 4,399,385.97 620,973.00 
Ethos Fund VI Buyouts Other Markets 5,802,540.44 2,137,362.00 
First Reserve Fund XIl Natural Resources United States 9,352,301.00 8,519.00 
First Reserve Legacy Opportunities Fund LP Natural Resources United States 0.00 367,017.00 
France Special Situations Fund | * Other Western Europe 17,049,438.05, 2,115,807.95 
G Square Capital |* Buyouts Western Europe 6,488,305.00 3,290.75 
HitecVision Assets Solutions Natural Resources Western Europe 3,010,256.20 1,660,201.00 
HitecVision SpringPoint LP Natural Resources Western Europe 1,843,748.00 2,095,115.00 
HitecVision V Natural Resources Western Europe 7,083,482.29 542,945.00 
HitecVision VI Natural Resources Western Europe 6,479,788.12 5,393,354.00 
IDG-Accel China Capital Buyouts Asia 4,701,948.56 4,584,887.00 
Index Ventures Growth Fund II * Venture Capital — Western Europe 2,314,641.88 2,587,246.05 
Index Ventures Life VI* Venture Capital — Western Europe 1,171,055.19 787,727.02 
Index Ventures V * Venture Capital Western Europe 3,874,178.77 2,143,959.96 
Index Ventures VI * Venture Capital Western Europe 4,097,238.77 _28,250,903.46 
Investindustrial V LP * Buyouts Western Europe 8,202,559.53 5,860,100.87 
Keytone Ventures Venture Capital Asia 4,573,858.26 1,161,183.00 
Keytone Ventures II Venture Capital Asia 5,251,163.53 6,357,707.00 
KPCB China Fund Venture Capital Asia 3,019,635.55 3,051,524.00 
L Capital 3 * Buyouts Western Europe 1,384,657.75 1,374,934.66 
LC Fund IV Venture Capital Asia 2,839,191.63 175,080.00 


Adams Street Partnership Fund - 2007 Non-U.S. Fund, L.P. 


Investments 


Schedule of Investments 
December 31, 2023 


Investment 
Purpose Geography 
Venture Capital Asia 


Position 
(if applicable) 


Quantity 
(if applicable) 


col 


NFIDENTIAL 


Amounts in USD 


Cost 


Fair Value 


Matrix Partners China | 


Medicxi Secondary | * 

New Horizon Capital IV 

Northstar Equity Partners Ill 

Pacific Equity Partners IV * 

Pacific Equity Partners Supplementary Fund IV * 
Phoenix Equity Partners 2010 Fund * 

Piper Private Equity Fund V * 

Quadrant Private Equity Ill * 

Summit Partners Europe Private Equity Fund * 
Tripod Capital China Fund Il 

Trust Bridge Partners III 

Vision Capital Partners Vil * 

Vitruvian Investment Partnership | * 
Waterland Private Equity Fund V C.V. * 
Primary partnerships subtotal 

Secondary partnerships (1%) 

Advent International Global Private Equity VI * 
Apax Europe Vil - B* 

HitecVision SpringPoint LP 

HitecVision V 

Secondary partnerships subtotal 


Total investments (96%) 


Investment Purpose allocation 


Buyouts 
Debt/Credit 
Natural Resources 
Other 

Venture Capital 


Venture Capital — Western Europe 


Buyouts Asia 
Buyouts Asia 

Buyouts Australasia 
Buyouts Australasia 
Buyouts Western Europe 
Buyouts Western Europe 
Buyouts Australasia 
Buyouts Western Europe 
Buyouts Asia 

Venture Capital Asia 


Other Western Europe 
Buyouts Western Europe 
Buyouts Western Europe 
Buyouts Western Europe 
Buyouts Western Europe 


Natural Resources Western Europe 


Natural Resources Western Europe 


1,897,809.81 
2,160,584.26 
2,828,414.00 
2,338,395.24 
4,843,265.41 
1,484,217.80 
5,768,079.71 
1,240,639.61 
2,775,420.03 
2,250,707.57 
2,709,953.00 
6,016,474.51 
983,068.87 
1,761,513.68 
38,474.45 


211,188,006.74 


1,714,222.69 
2,480,176.66 
0.00 
274,120.17 
4,468,519.52 
215,656,526.26 


58,489.00 
2,523,262.52 
0.00 
1,148,987.00 
9,680.50 
2,295.43 
65,222.59 
1,182,419.20 
922,546.07 
603,024.02 
0.00 
4,430,156.00 
0.00 
33,916.07 
295,282.89 


129,589,542.40 


685,110.56 
122,286.96 
54,693.00 


29,907.00 


891,997.52 
130,481,539.92 


% of Investments, 


Cost Fair Value at Fair Value 
108,915,089.69  39,076,423.21 30% 
2,320,749.96 1,613,975.84 1% 
28,043,695.78 ——10,181,751.00 8% 
19,816,828.90 2,169,925.86 2% 
56,560,161.93 _77,469,464.01 59% 
215,656,526.26 _130,481,539.92 100% 


Adams Street Partnership Fund - 2007 Non-U.S. Fund, L.P. 


Schedule of Investments 
December 31, 2023 


Geographic allocation 
Asia 


Australasia 
Other Markets 
The Americas 
United States 
Wester Europe 


CONFIDENTIAL 


Amount: USD 
% of Investments, 
Cost Fair Value at Fair Value 

48,387,823.66  32,286,083.00 25% 
16,889,455.93 3,410,783.12 3% 
5,802,540.44 2,137,362.00 2% 
4,333,702.00 2,143,186.00 2% 
9,352,301.00 375,536.00 0% 
130,890,703.23 _90,128,589.80 68% 
215,656,526.26 _130,481,539.92 100% 


* Investment interest denominated in foreign currency; cost includes the impact of exchange rate differences from actual draws and distributions. 


The accompanying notes are an integral part of these financial statements. 


CONFIDENTIAL 
Adams Street Partnership Fund - 2007 U.S. Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 
Investment Position Quantity 

Investments Purpose Geography (if applicable) _(if applicable) Cost Fair Value 
Primary partnerships (90%) 

ABRY Partners VI Buyouts United States 1,372,969.02 54,818.00 
ABRY Partners VII Buyouts United States 2,994,555.87 1,594,419.00 
ABRY Senior Equity III DebtCredit United States 475,214.90 32,511.00 
Accel Growth Venture Capital United States 4,053,683.99 5,362,452.00 
Accel X Venture Capital —_United States 4,795,853.17 2,220,331.00 
ACP Investment Fund Buyouts United States 5,043,441.47 3,668,127.00 
‘AH Annex Fund Venture Capital United States 2,333,239.65 1,018,097.00 
Andreessen Horowitz Fund | Venture Capital —_United States 972,467.30 2,324,213.00 
Andreessen Horowitz Fund II Venture Capital United States 4,742,124.78 1,088,365.00 
August Capital V Venture Capital United States 5,109,549.61 4,606,063.00 
August Capital V Special Opportunities Venture Capital United States 1,745,402.44 394,359.00 
Austin Ventures X Venture Capital United States 3,068,263.05 464,755.00 
Bain Capital Venture Fund 2009 Venture Capital United States 4,408,423.00 1,063,068.00 
Battery Ventures IX Venture Capital United States 4,783,024.75 6,027,529.00 
Battery Ventures VIII Venture Capital United States 6,766,917.04 2,549,620.00 
Battery Ventures VIII Side Fund Venture Capital United States 1,107,794.31 336,043.00 
Benchmark Capital Partners VI Venture Capital United States 3,553,688.24 1,551,115.00 
Benchmark Capital Partners VII LP Venture Capital United States 3,939,534.08 9,814,958.00 
Berkshire Partners VIII Buyouts United States 6,098,450.43 8,081,122.00 
Birch Hill Equity Partners IV * Buyouts The Americas 7,089,553.34 4,263,244.35 
Charles River Ventures XIII Venture Capital United States 979,895.64 665,920.00 
Charles River Ventures XIV Venture Capital United States 3,078,946.44 113,820.00 
CIVC Partners Fund IV Buyouts United States 3,333,691.14 201,313.00 
Cortec Group Fund V Buyouts United States 831,268.00 21,398.00 
EMG Ascent 2016 Equity Natural Resources United States 250,148.00 391,284.00 
EMG Iron Ore Holdco Natural Resources United States 2,133,429.00 3,421,670.00 
EMG Iron Ore Phase 3 (Q4 19) Co-Investment Natural Resources United States 51,616.00 192,080.00 
Energy & Minerals Group Fund Il Natural Resources United States 4,741,221.00 6,383,318.00 
First Reserve Fund Xil Natural Resources United States 10,217,964.00 9,298.00 
First Reserve Legacy Opportunities Fund LP Natural Resources United States 0.00 400,994.00 
Foundation Capital VI Venture Capital United States 1,642,691.91 782,029.00 
Harrison Metal Capital |! Venture Capital —_United States 2,075,876.25 2,991,151.00 
Kleiner Perkins Caufield & Byers XIl Venture Capital United States 4,774,482.36 0.00 
Kleiner Perkins Caufield & Byers XIll Venture Capital United States 4,194,197.07 1,340,202.00 
Kleiner Perkins Caufield & Byers XIV Venture Capital United States 601,460.14 604,370.00 
KPCB Digital Growth Fund Venture Capital United States 6,138,326.02 924,352.00 
KPCB Green Growth Fund Venture Capital United States 7,487,073.82 535,090.00 
Marlin Equity Il Buyouts United States 3,767,475.00 165,190.00 
Matrix Partners IX Venture Capital United States 5,880,461.99  26,343,960.00 
New Enterprise Associates 13 Venture Capital —_United States 5,707,971.89 2,431,453.00 
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CONFIDENTIAL 
Adams Street Partnership Fund - 2007 U.S. Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 


Investment Position Quantity 

Investments Purpose Geography (ifapplicable) _(if applicable) Cost Fair Value 
NGP Midstream and Resources Natural Resources United States 2,321,931.76 397,009.00 
Odyssey Investment Partners Fund IV Buyouts United States 0.00 405,735.00 
Olympus Growth Fund V Buyouts United States 1,376,928.00 372.00 
Redpoint Ventures IV Venture Capital United States 6,177,402.48 2,512,159.00 
Resource Capital V Natural Resources United States 11,806,786.89 427,951.00 
RoundTable Healthcare Partners III Buyouts United States 1,866,013.48 4,094,870.00 
Serent Capital Fund | Buyouts United States 5,607,552.00 5,808,396.00 
Split Rock Partners II Venture Capital United States 5,738,102.03 3,890,937.00 
Sterling Capital Partners III LP Buyouts United States 1,298,998.06 80,073.00 
Sterling Small Market Growth 2009 Buyouts United States 4,871,137.00 2,011,935.00 
STG ST Buyouts United States 708,989.00 638,921.00 
Summit Partners Growth Equity Fund VIIl-B Buyouts United States 2,880,019.29 5,864,603.00 
Summit Partners Venture Capital Fund III-B Venture Capital United States 1,414,947.00 955,983.00 
Symphony Technology Group II! Buyouts United States 4,941,531.50 760,767.00 
TA Associates XI Buyouts United States 0.00 2,829,510.00 
TA Subordinated Debt Fund II] Debt/Credit United States 0.00 147,477.00 
U.S. Venture Partners X Venture Capital United States 5,674,323.99 4,992,729.00 
Venrock V Venture Capital United States 3,125,903.24 955,759.00 
Venrock VI Venture Capital United States 4,550,509.13 —_15,496,239.00 
Versant Venture Capital IV Venture Capital United States 7,088,343.26 1,963,393.00 
Water Street Healthcare Partners Il LP Buyouts United States 4,198,315.46 480,249.00 
Welsh, Carson, Anderson & Stowe XI Buyouts United States 3,650,793.12 919,839.00 
Primary partnerships subtotal 224,340,872.78 __157,049,007.35. 
Secondary partnerships (0%) 

Blackstone Capital Partners IV Buyouts United States 0.00 3,247.00 
Oak Investment Partners IX Venture Capital United States 909,926.91 2,021.00 
Saints Capital Everest (1) Venture Capital United States 11,789,369.12 224,405.00 
Summit Partners Private Equity Fund VII-B Buyouts United States 321,963.06 89,154.00 
Venrock Associates III (2) Venture Capital United States 0.00 111,506.00 
Vestar Capital Partners V Buyouts United States 67,193.60 406.00 
Secondary partnerships subtotal 13,088,452.69 430,739.00 
Partnerships subtotal (234,429,325.47 157,479,746.35 


Privately-held unsold stock distributions (0%) 


Goodwell Technologies, Inc. Venture Capital United States 3,431 0.00 0.00 
VeriCare Managment, Inc. Venture Capital United States 81,463 0.00 0.00 
Privately-held unsold stock distributions subtotal 0.00 0.00 


Publicly-held unsold stock distributions (0%) 
Couchbase, Inc. Venture Capital United States 8,823 214,089.84 198,693.96 


Q2 Holdings Inc (fka Q2ebanking, Inc. & Q2 Venture Capital United States 2,859 94,215.39 124,109.19 
Software, Inc.) 


CONFIDENTIAL 
Adams Street Partnership Fund - 2007 U.S. Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 


Investment Position Quantity 
Investments. Purpose Geography (ifapplicable) _ (if applicable) Cost Fair Value 
QuantumScape Corporation Venture Capital United States 9,269 68,034.46 64,419.55 
Publicly-held unsold stock distributions subtotal 376,339.69 387,222.70 
Unsold stock distributions subtotal 376,339.69 387,222.70 
Total investments (91%) 234,805,665.16  157,866,969.05 
% of Investments, 
Investment Purpose allocation Cost Fair Value at Fair Value 
Buyouts 62,020,837.84 42,017,708.35 27% 
Debt/Credit 475,214.90 179,988.00 0% 
Natural Resources 31,523,096.65 —11,623,604.00 % 
Venture Capital 140,786,515.77 104,045,668.70 66% 
234,805,665.16 157,866,969.05, 100% 


% of Investments, 


Geographic allocation Cost Fair Value at Fair Value 

The Americas 7,089,553.34 4,263,244.35 3% 

United States 227,716,111.82 _ 153,603,724.70 97% 
234,805,665.16  157,866,969.05 100° 


* Investment interest denominated in foreign currency; cost includes the impact of exchange rate differences from actual draws and distributions. 


(1) Invests through a series of the Adams Street Trust, a registered investment company 
(2) Invests through ASP Bedrock Associates III, LLC 


The accompanying notes are an integral part of these financial statements. 


CONFIDENTIAL 
Adams Street Partnership Fund - 2008 Non-U.S. Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 
Investment Position Quantity 

Investments Purpose Geography (if applicable) _(if applicable) Cost Fair Value 
Primary partnerships (96%) 

Abingworth Bioventures VI * Venture Capital — Western Europe 3,362,556.67 3,340,600.65 
Accel India Venture Fund Il Venture Capital Asia 1,828,788.00 3,782,288.00 
Accel India Venture Fund Ill Venture Capital Asia 2,303,250.56 6,576,255.00 
Accel London III Venture Capital Western Europe 8,529,444.12 —16,640,592.00 
Advent International Global Private Equity VI-A Buyouts Western Europe 2,887,647.00 1,071,589.00 
Advent International GPE VI-E Buyouts Western Europe 5,514,289.00 2,531,606.00 
Advent Latin American Private Equity Fund V Buyouts The Americas 4,695,867.00 2,322,290.00 
Affinity Asia Pacific Fund IV Buyouts Asia 9,928,947.69 9,876,264.00 
Alchemy Special Opportunities Fund II * DebtCredit Western Europe 2,430,058.54 1,689,811.14 
Altor Fund Ill * Buyouts Western Europe 4,978,422.09 3,701,597.09 
AnaCap Financial Partners II * Other Western Europe 1,901,909.23 57,990.81 
Archer Capital 5 * Buyouts Australasia 2,850,684.77 1,132,103.26 
Astorg V* Buyouts Western Europe 3,512,396.18 85,228.17 
Bain Capital Asia Fund II Buyouts Asia 2,386,588.00 3,707,721.00 
Bain Capital Europe Fund Ill * Buyouts Western Europe 3,090,585.19 348,015.56 
Bain Capital Europe Fund Ill - GS * Buyouts Western Europe 912,473.61 153,085.71 
Balderton Capital IV Venture Capital Western Europe 10,334,243.20 7,327,583.00 
BC European Capital IX * Buyouts Western Europe 9,643,391.32 5,449,258.33 
CDH China Fund IV Buyouts Asia 2,926,954.00 1,341,748.00 
CDH China Fund V Buyouts Asia 4,848,479.00 3,266,000.00 
Charterhouse Capital Partners IX * Buyouts Western Europe 6,951,701.65 114,367.73 
China Special Opportunities Fund III Buyouts Asia 2,238,989.92 4,403,250.00 
ChrysCapital VI Buyouts Asia 700,367.00 4,823,503.00 
Crescent Capital Partners IV * Buyouts Australasia 5,403,905.35 1,501,004.87 
CVC Capital Partners Asia Pacific III Buyouts Asia 4,727,733.02 667,326.00 
DBAG Fund VI * Buyouts Western Europe 3,799,067.81 1,311,664.72 
Ethos Fund VI Buyouts Other Markets 8,395,969.12 3,092,650.00 
First Reserve Fund XIl Natural Resources United States 9,953,855.00 9,061.00 
First Reserve Legacy Opportunities Fund LP Natural Resources United States 0.00 390,629.00 
France Special Situations Fund | * Other Western Europe 17,814,347.22 2,215,149.12 
G Square Capital |* Buyouts Western Europe 6,777,437.66 3,445.40 
HitecVision Assets Solutions Natural Resources Western Europe 3,163,008.46 1,745,039.00 
HitecVision SpringPoint LP Natural Resources Western Europe 2,883,085.05 3,276,151.00 
HitecVision V Natural Resources Western Europe 8,177,470.20 626,800.00 
HitecVision VI Natural Resources Western Europe 12,510,532.19 10,422,131.00 
IDG-Accel China Capital Buyouts Asia 4,763,457.44 4,644,856.00 
IDG-Accel China Capital I! Buyouts Asia 3,787,692.73 3,975,811.00 
IDG-Accel China Growth Fund III Venture Capital Asia 3,790,682.96 3,507,656.00 
Index Ventures Growth Fund II * Venture Capital — Western Europe 5,127,360.09 5,755,605.39 
Index Ventures Life VI* Venture Capital — Western Europe 2,262,952.11 1,522,204.39 
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Adams Street Partnership Fund - 2008 Non-U.S. Fund, L.P. 


Investments 
Index Ventures V * 


Index Ventures VI * 
Investindustrial V LP * 

Kalaari Capital Partners II 
Keytone Ventures 

Keytone Ventures I! 

KPCB China Fund II 

KV Asia Capital Fund | 

L Capital 3 * 

Latour Capital | * 

Le Fund IV 

Lc Fund v 

Living Bridge 5 * 

Matrix Partners China | 

Matrix Partners China Il 

Matrix Partners India I! 

Matrix Partners India I! Extension 
Medicxi Secondary | * 

New Horizon Capital IV 
Northstar Equity Partners Ill 
Phoenix Equity Partners 2010 Fund * 
Piper Private Equity Fund V * 
Pitango Venture Capital Fund VI 
Polish Enterprise Fund VII * 


Prime Ventures IV * 
Quadrant Private Equity Ill * 

SBCVC Fund IV 

Summit Partners Europe Private Equity Fund * 
TDR Capital Ill * 

Tripod Capital China Fund II 

Trust Bridge Partners III 

Trustbridge Partners IV 

Turkish Private Equity Fund III 


Victoria South American Partners I 
Vision Capital Partners VII * 
Waterland Private Equity Fund V C.V. * 


Primary partnerships subtotal 


Schedule of Investments 


Investment 
Purpose 


Venture Capital 
Venture Capital 
Buyouts 
Venture Capital 
Venture Capital 
Venture Capital 
Venture Capital 
Buyouts 
Buyouts 
Buyouts 
Venture Capital 
Venture Capital 
Buyouts 
Venture Capital 
Venture Capital 
Venture Capital 
Venture Capital 
Venture Capital 
Buyouts 
Buyouts 
Buyouts 
Buyouts 
Venture Capital 
Buyouts 


Venture Capital 
Buyouts 
Venture Capital 
Buyouts 
Buyouts 
Buyouts 
Venture Capital 
Venture Capital 
Buyouts 


Buyouts 
Other 


Buyouts 


December 31, 2023 


Position 
(if applicable) 


Quantity 


Geography (if applicable) 


Wester Europe 
Western Europe 
Western Europe 
Asia 

Asia 

Asia 

Asia 

Asia 

Western Europe 
Western Europe 
Asia 

Asia 

Western Europe 
Asia 

Asia 

Asia 

Asia 

Western Europe 
Asia 

Asia 

Western Europe 
Western Europe 
Israel 


Central and Eastern 
Europe 


Western Europe 
Australasia 

Asia 

Western Europe 
Western Europe 
Asia 

Asia 

Asia 


Central and Eastern 
Europe 
The Americas 


Western Europe 


Western Europe 


CONFIDENTIAL 


Amounts in USD 


Cost Fair Value 
‘4,059,733.40 2,246,421.76 
7,914,238.68 —§4,592,142.13 
8,932,152.47 6,365,948.82 
§,234,127.54 2,681,911.00 
4,633,691.23 1,176,373.00 
7,598,155.72 9,199,266.00 
1,952,581.68 1,449,344.00 

0.00 3,353,513.00 
1,449,715.97 1,439,506.97 

634,096.24 825,222.41 
2,876,335.74 177,363.00 
4,359,738.45 2,311,148.00 
2,553,721.80 2,675,993.87 
2,136,986.69 62,706.00 
3,099,770.54 7,067,405.00 
3,167,950.00 7,812,591.00 
1,088,176.00 1,840,565.00 
4,175,122.19 4,875,962.66 
2,331,107.00 0.00 
2,787,062.78 1,369,448.00 
6,087,993.80 68,655.63 
1,326,649.95 1,205,960.80 
6,416,858.00  26,708,405.00 
8,370,774.34 ,458,307.63 


11,802,896.20 12,247,922.86 


2,905,759.86 965,872.57 
6,744,472.23 13,047,629.00 
2,413,249.09 646,183.80 
4,490,285.28 —10,105,653.03 
2,936,448.00 0.00 
6,435,764.15 4,738,893.00 
6,444,964.09 9,892,644.00 
5,604,976.95 6,219,228.00 
3,457,423.28 2,037,796.00 
1,040,682.94 0.00 

76,948.92 590,567.98 


349,617,201.33  333,566,482.26 


Investments 


Secondary partnerships (0%) 


Advent International Global Private Equity VI * 


Apax Europe VIl- B* 
HitecVision SpringPoint LP 
HitecVision V 


Secondary partnerships subtotal 


Total investments (96%) 


Investment Purpose allocation 
Buyouts 

Debt/Credit 

Natural Resources 

Other 

Venture Capital 


Geographic allocation 


Asia 

Australasia 

Central and Eastern Europe 
Israel 

Other Markets 

The Americas 

United States 

Western Europe 


Schedule of Investments 
December 31, 2023 


Investment 
Purpose Geography 

Buyouts Western Europe 
Buyouts Western Europe 


Natural Resources Western Europe 


Natural Resources Western Europe 


Position 
(if applicable) 


Quantity 


(if applicable) 


Adams Street Partnership Fund - 2008 Non-U.S. Fund, L.P. 


CONFIDENTIAL 


Amounts in USD 


Cost Fair Value 
1,838,706.70 730,601.15 
2,641,051.99 130,400.62 

0.00 63,140.00 

316,456.01 34,526.00 

4,796,214.70 958,667.77 


354,413,416.03 


334,525,150.03 


% of Investments, 


Cost Fair Value at Fair Value 
166,541,170.97 103,413,245.12 31% 
2,430,058.54 1,689,811.14 1% 
37,004,406.91 16,567,477.00 5% 
20,756,939.39 2,273,139.93 1% 
127,680,840.22 — 210,581,476.84 62% 
354,413,416.03 — 334,525,150.03 100% 

% of Investments, 

Cost Fair Value at Fair Value 
108,059,262.14 116,753,477.00 35% 
11,160,349.98 3,598,980.70 1% 
13,975,751.29 11,677,535.63 3% 
6,416,858.00 26,708,405.00 8% 
8,395,969.12 3,092,650.00 1% 
8,153,290.28 4,360,086.00 1% 
9,953,855.00 399,690.00 0% 
188,298,080.22 167,934,325.70 51% 
354,413,416.03 — 334,525,150.03 100% 


* Investment interest denominated in foreign currency; cost includes the impact of exchange rate differences from actual draws and distributions. 


The accompanying notes are an integral part of these financial statements. 


CONFIDENTIAL 
Adams Street Partnership Fund - 2008 U.S. Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 
Investment Position Quantity 

Investments Purpose Geography (if applicable) _(if applicable) Cost Fair Value 
Primary partnerships (88%) 

ABRY Partners VI Buyouts United States 1,298,334.36 51,840.00 
ABRY Partners VII Buyouts United States 2,733,083.81 1,455,201.00 
ABRY Senior Equity II] Debt/Credit United States 478,174.24 32,704.00 
Accel Growth Venture Capital United States 3,972,230.41 5,254,619.00 
Accel Growth II Venture Capital United States 4,926,896.70 7,252,208.00 
Accel XI Venture Capital United States 2,808,708.96 3,799,321.00 
ACP Investment Fund Buyouts United States 4,554,566.95 3,312,492.00 
AH Annex Fund Venture Capital United States 2,107,073.47 919,416.00 
AH Parallel Fund Ill Venture Capital United States 1,133,467.93 1,210,798.00 
Andreessen Horowitz Fund | Venture Capital United States 867,007.36 2,072,080.00 
Andreessen Horowitz Fund II Venture Capital United States 4,282,443.18 982,768.00 
Andreessen Horowitz Fund III Venture Capital United States 5,109,791.19  23,285,446.00 
August Capital V Venture Capital —_United States 4,551,699.88 4,103,290.00 
August Capital V Special Opportunities Venture Capital United States 1,554,839.31 361,272.00 
Austin Ventures X Venture Capital United States 2,892,844.66 438,169.00 
Bain Capital Venture Fund 2009 Venture Capital United States 3,938,284.00 949,692.00 
Bain Capital Venture Fund 2012 Venture Capital United States 4,746,929.00 7,762,486.00 
Battery Ventures IX Venture Capital United States. 6,135,022.65 7,731,287.00 
Benchmark Capital Partners VI Venture Capital United States 3,349,689.89 1,458,330.00 
Benchmark Capital Partners VII LP Venture Capital United States 3,950,211.73 9,841,624.00 
Berkshire Partners VIII Buyouts United States 5,566,236.22 7,357,263.00 
Birch Hill Equity Partners IV * Buyouts The Americas 6,313,527.34 3,796,572.88 
Charles River Ventures XIV Venture Capital United States 2,740,635.32 101,325.00 
Charles River Ventures XV Venture Capital —_United States 4,419,829.29 3,218,507.00 
CIVC Partners Fund IV Buyouts United States 3,202,261.58 193,342.00 
Cortec Group Fund V Buyouts United States 758,123.00 19,521.00 
EMG Ascent 2016 Equity Natural Resources United States 590,684.00 923,952.00 
Energy & Minerals Group Fund Il Natural Resources United States 11,195,634.00 —15,073,177.00 
First Reserve Fund XIl Natural Resources United States 9,987,433.00 9,101.00 
First Reserve Legacy Opportunities Fund LP Natural Resources United States 0.00 391,943.00 
Foundation Capital VI Venture Capital United States 1,549,881.26 737,879.00 
Harrison Metal Capital |! Venture Capital United States 1,873,669.08 2,701,210.00 
Harrison Metal Capital III Venture Capital United States 1,184,949.91 464,573.00 
Industrial Opportunity II Buyouts United States 5,952,863.00 527,699.00 
Kleiner Perkins Caufield & Byers XIl Venture Capital United States 4,228,423.53 0.00 
Kleiner Perkins Caufield & Byers XIll Venture Capital United States 3,733,346.14 1,192,935.00 
Kleiner Perkins Caufield & Byers XIV Venture Capital United States 543,140.28 545,831.00 
Kleiner Perkins Caufield & Byers XV Venture Capital United States 1,445,052.04 1,183,167.00 
KPCB Digital Growth Fund Venture Capital United States 5,543,260.41 834,749.00 
KPCB Green Growth Fund Venture Capital United States 6,664,377.29 476,272.00 
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Investments 
Mainsail Partners III 


Marlin Equity 1 
Matrix Partners IX 

New Enterprise Associates 13 

New Enterprise Associates 14 

NGP Natural Resources X 

Odyssey Investment Partners Fund IV 
Redpoint Omega I 

Redpoint Ventures IV 

Resource Capital V 

RoundTable Healthcare Partners III 
Serent Capital Fund | 

Split Rock Partners I! 

Sterling Capital Partners IV 

Sterling Small Market Growth 2009 
STGIV 

Summit Partners Growth Equity Fund VIIl-B 
Summit Partners Venture Capital Fund III-B 
TA Associates XI 

TA Atlantic and Pacific VII-A 

TA Subordinated Debt Fund II] 

Trivest V 

U.S. Venture Partners X 

Venrock VI 

Versant Venture Capital IV 

Warburg Pincus Private Equity XI 

Water Street Healthcare Partners Il LP 
Welsh, Carson, Anderson & Stowe XI 
Primary partnerships subtotal 
Secondary partnerships (2%) 
Blackstone Capital Partners IV 

Saints Capital Everest (1) 

Sigma Partners 6 

Sigma Partners 7 

Sigma Partners 8 

Summit Partners Private Equity Fund VII-A 
‘Summit Partners Private Equity Fund VII-B 
Venrock Associates III (2) 

Vestar Capital Partners V 


Warburg Pincus Private Equity X 


Secondary partnerships subtotal 


Schedule of Investments 
December 31, 2023 


CONFIDENTIAL 


Amounts in USD 


Investment 
Purpose 


Buyouts 
Buyouts 

Venture Capital 
Venture Capital 
Venture Capital 
Natural Resources 
Buyouts 

Venture Capital 
Venture Capital 
Natural Resources 
Buyouts 

Buyouts 

Venture Capital 
Buyouts 

Buyouts 

Buyouts 

Buyouts 

Venture Capital 
Buyouts 

Buyouts 
Debt/Credit 
Buyouts 

Venture Capital 
Venture Capital 
Venture Capital 
Buyouts 

Buyouts 

Buyouts 


Buyouts 
Venture Capital 
Venture Capital 
Venture Capital 
Venture Capital 
Buyouts 
Buyouts 
Venture Capital 
Buyouts 
Buyouts 


Geography 
United States 


United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 


United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 
United States 


Position Quantity 
(ifapplicable) _ (if applicable) Cost Fair Value 

7,881,968.95 2,402, 106.00 
3,355,077.00 147,119.00 
5,242,709.90  23,486,735.00 
5,593,512.11 2,382,497.00 
8,127,651.66  26,530,778.00 
5,259,557.24 1,207,695.00 
0.00 396,588.00 
6,365,806.57 _15,970,936.00 
8,057,545.47 3,276,694.00 
10,514,368.71 381,108.00 
1,685,132.58 3,697,941.00 
5,286,442.00 5,475,779.00 
5,411,095.60 3,669,200.00 
10,695,111.20 2,285,043.00 
4,070,756.00 1,791,698.00 
4,022,902.00 1,459,295.00 
2,626 592.86 5,348,545.00 
1,422,246.00 960,909.00 
0.00 2,519,855.00 

0.00 16,780,828.00 

0.00 131,350.00 
4,788,518.00 7,097,126.00 
5,349,923.84 1,878,859.00 
4,056,152.95 _13,813,088.00 
6,987,684.95 1,923,949.00 
2,304,606.43 6,049,110.00 
3,952,089.84 452,084.00 
3,568,433.48 899,089.00 


263,510,511.71 


274,430,063.88 


0.00 52,123.00 
11,322,596.11 215,520.00 
587,137.23 1,996,343.00 
1,221,761.39 779,581.00 
1,847,250.86 2,282,235.00 
1,513,748.98 448,023.00 
985,972.36 273,018.00 
0.00 103,071.00 
1,079,047.63, 6,492.00 
0.00 0.00 
18,557,514.56 6,156,406.00 


CONFIDENTIAL 
Adams Street Partnership Fund - 2008 U.S. Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 


Investment Position Quantity 
Investments Purpose Geography (ifapplicable) _ (if applicable) Cost Fair Value 
Partnerships subtotal 282,068,026.27  280,586,469.88 
Publicly-held unsold stock distributions (3%) 
Coinbase Global, Inc. Venture Capital United States 59,603 10,366,153.76 10,366,153.76 
Q2 Holdings Inc (fka Q2ebanking, Inc. & Q2 Venture Capital United States 3,666 120,810.20 159,141.06 
Software, Inc.) 
QuantumScape Corporation Venture Capital United States 8,371 61,443.14 58,178.45 
Publicly-held unsold stock distributions subtotal 10,548,407.10  10,583,473.27 
Total investments (94%) 292,616,433.37 _ 291,169,943.15 
% of Investments, 
Investment Purpose allocation Cost Fair Value at Fair Value 
Buyouts 82,195,395.57 _74,295,792.88 26% 
Debt/Credit 478,174.24 164,054.00 0% 
Natural Resources 37,547,676.95 17,986,976.00 6% 
Venture Capital 172,395,186.61  198,723,120.27 68% 
292,616,433.37 _291,169,943.15 100% 
% of Investments, 
(Geographle alocation a Cost = Fale Valse? tat Falr.Value 
The Americas 6,313,527.34 3,796,572.88 1% 
United States 286,302,906.03 _ 287,373,370.27 99% 
292,616,433.37 291,169,943.15, 100% 


* Investment interest denominated in foreign currency; cost includes the impact of exchange rate differences from actual draws and distributions. 


(1) Invests through a series of the Adams Street Trust, a registered investment company 
(2) Invests through ASP Bedrock Associates III, LLC 


The accompanying notes are an integral part of these financial statements. 


CONFIDENTIAL 
Adams Street Partnership Fund - 2009 Non-U.S. Developed Markets Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 
Investment Position Quantity 

Investments Purpose Geography (if applicable) _(if applicable) Cost Fair Value 
Primary partnerships (95%) 

Abingworth Bioventures VI * Venture Capital Western Europe 3,409,754.42 3,387,490.35 
Accel London IV Venture Capital — Western Europe 11,180,039.00  36,652,573.00 
Advent International GPE VII-E Buyouts Western Europe 5,666,667.00 2,601,560.00 
Affinity Asia Pacific Fund IV Buyouts Asia 15,959,143.69 —15,874,475.00 
Alchemy Special Opportunities Fund Il * DebtCredit Western Europe 2,250,187.19 1,564,917.71 
Aleph Venture Capital Israel 5,943,074.37 9,587,309.00 
Archer Capital 5 * Buyouts Australasia 2,655,733.68 1,055,181.95 
Astorg V* Buyouts Western Europe 3,225,658.94 78,930.56 
Bain Capital Europe Fund Ill - GS * Buyouts Western Europe 884,126.22 147,584.55 
BC European Capital IX * Buyouts Western Europe 9,118,203.17 5,142,459.47 
Crescent Capital Partners IV * Buyouts Australasia 5,004,346.33 1,390,083.42 
DBAG Fund VI * Buyouts Western Europe 3,932,743.25 1,347,911.60 
France Special Situations Fund | * Other Western Europe 16,498,430.68 2,051,453.25 
G Square Capital |* Buyouts Western Europe 6,272,044.20 3,190.23 
HitecVision Assets Solutions Natural Resources Western Europe 2,933,058.62 1,617,326.00 
HitecVision SpringPoint LP Natural Resources Western Europe 1,746,985.39 1,985,161.00 
HitecVision VI Natural Resources Western Europe 11,661,303.17 9,713,997.00 
Index Ventures Growth Fund II * Venture Capital — Western Europe 4,806,839.58 5,381,079.33 
Index Ventures Life VI* Venture Capital — Western Europe 2,110,095.08 1,418,777.11 
Index Ventures V * Venture Capital — Western Europe 4,554,595.29 2,519,705.55 
Index Ventures VI * Venture Capital — Western Europe 7,381,314.79 _50,882,866.61 
Investindustrial V LP * Buyouts Western Europe 8,325,693.44 5,933,410.96 
J-Star No. 2 (Midwest Minato) * Buyouts Asia 1,986.61 33,713.60 
L Capital 3 * Buyouts Western Europe 1,342,584.44 1,333,130.28 
Latour Capital |* Buyouts Western Europe 639,100.72 521,073.35 
Living Bridge 5 * Buyouts Western Europe 2,014,852.74 2,268,226.15 
Medicxi Secondary | * Venture Capital Western Europe 3,891,440.84 4,544,662.66 
Nordic Capital VIII Beta * Buyouts Western Europe 10,732,036.32 3,496,411.67 
Oakley Capital Private Equity II-B * Other Western Europe 10,650,687.82 8,448,238.37 
Palamon European Equity Ill ‘A’ * Buyouts Western Europe 15,452,055.19 19,575,194.45 
Phoenix Equity Partners 2010 Fund * Buyouts Western Europe 5,849,621.57 66,252.63 
Piper Private Equity Fund V * Buyouts Western Europe 1,228,612.82 1,116,724.80 
Pitango Venture Capital Fund VI Venture Capital Israel 6,366,178.00  26,497,454.00 
Polish Enterprise Fund VII * Buyouts Central and Eastern 7,780,728.92 5,071,648.09 

Europe 

Prime Ventures IV * Venture Capital — Western Europe 8,542,418.16 8,857,588.53 
Quadrant Private Equity III * Buyouts Australasia 2,690,774.70 894,496.03 
‘Summit Partners Europe Private Equity Fund * Buyouts Western Europe 2,975,663.54 798,263.17 
TDR Capital Ill * Buyouts Western Europe 4,907,662.01 —11,042,927.56 
Vitruvian Investment Partnership II-B LP * Buyouts Western Europe 6,303,804.83, 8,693,478.20 


CONFIDENTIAL 
Adams Street Partnership Fund - 2009 Non-U.S. Developed Markets Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 


Investment Position Quantity 

Investments Purpose Geography (ifapplicable) (if applicable) Cost Fair Value 
Waterland Private Equity Fund V C.V. * Buyouts Western Europe 72,305.43 554,929.76 
Primary partnerships subtotal 226,962,552.14  264,151,856.95 
Secondary partnerships (2%) 

Advent International Global Private Equity VI * Buyouts Western Europe 1,294,570.18 516,434.92 
Advent International Global Private Equity VI-C * Buyouts Western Europe 2,577,178.93 478,810.54 
Affinity Asia Pacific Fund III Buyouts Asia 2,067,959.61 198,483.00 
Apax Europe VII - B * Buyouts Western Europe 1,868,818.40 92,174.21 
Atlantic and Pacific VI Buyouts United States 383,145.25 248,806.00 
Charterhouse Capital Partners IX * Buyouts Western Europe 4,346,458.49 83,240.90 
CVC European Equity Partners V* Buyouts Western Europe 4,165,145.84 457,730.51 
HitecVision SpringPoint LP Natural Resources Western Europe 0.00 769,222.00 
HitecVision V Natural Resources Western Europe 8,733,336.08 420,621.00 
Madison Dearborn Capital Partners V Buyouts United States 0.00 151,009.00 
New Enterprise Associates 12 Venture Capital —_United States 5,554,306.89 359,184.00 
Palamon European Equity Il * Buyouts Western Europe 2,097,364.75 695,750.55, 
TDR Capital II * Buyouts Western Europe 4,100,642.13 1,435,720.23 
Warburg Pincus Private Equity IX Buyouts United States 416,748.86 4,619.00 
Secondary partnerships subtotal 37,605,675.41 5,911,805.86 


Total investments (97%) 


264,568,227.55 


270,063,662.81 


% of Investments, 


Investment Purpose allocation Cost Fair Value at Fair Value 
Buyouts 146,354,182.18  93,404,036.34 35% 
Debt(Credit 2,250,187.19 1,564,917.71 1% 
Natural Resources 25,074,683.26 —14,506,327.00 5% 
Other 27,149,118.50 —-10,499,691.62 4% 
Venture Capital 63,740,056.42 _ 150,088,690.14 55% 
264,568,227.55 _270,063,662.81 1007 


‘% of Investments, 


Geographic allocation Cost Fair Value at Fair Value 
Asia 18,029,089.91  16,106,671.60 6% 
Australasia 10,350,854.69 3,339,761.40 1% 
Central and Eastern Europe 7,780,728.92 5,071,648.09 2% 
Israel 12,309,252.37  36,084,763.00 13% 
United States 6,354,201.00 763,618.00 0% 
Wester Europe 209,744,100.66 — 208,697,200.72 78% 
264,568,227.55 _270,063,662.81 100% 


* Investment interest denominated in foreign currency; cost includes the impact of exchange rate differences from actual draws and distributions. 


The accompanying notes are an integral part of these financial statements. 


CONFIDENTIAL 
Adams Street Partnership Fund - 2009 U.S. Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 
Investment Position Quantity 

Investments Purpose Geography (if applicable) _(if applicable) Cost Fair Value 
Primary partnerships (88%) 

ABRY Partners VII Buyouts United States 2,522,351.43 1,343,009.00 
ABRY Senior Equity II] DebtCredit United States 424,236.78 28,999.00 
ABRY Senior Equity IV Debt/Credit United States 1,501,454.04 911,255.00 
Accel Growth II Venture Capital United States 4,543,093.06 6,687,081.00 
Accel XI Venture Capital United States 2,589,852.23 3,503,058.00 
ACP Investment Fund Buyouts United States 4,041,140.28 2,938,994.00 
ACP Investment Fund II Buyouts United States 11,436,924.69 12,545,097.00 
AH Annex Fund Venture Capital United States 1,869,544.71 815,831.00 
AH Parallel Fund Ill Venture Capital United States 1,093,444.35 1,167,847.00 
Andreessen Horowitz Fund | Venture Capital United States 766,923.65 1,832,947.00 
Andreessen Horowitz Fund II Venture Capital United States 3,799,707.97 872,104.00 
Andreessen Horowitz Fund III Venture Capital United States 4,929,470.95 _22,463,436.00 
August Capital V Venture Capital United States 4,551,562.78 4,103,069.00 
August Capital V Special Opportunities Venture Capital United States 1,554,783.90 351,193.00 
August Capital VI Venture Capital United States 6,522,739.69 4,388,238.00 
August Capital VI Special Opportunities Venture Capital United States 5,513,601.90 4,782,470.00 
Bain Capital Venture Fund 2009 Venture Capital —_United States 3,480,012.00 839, 185.00 
Bain Capital Venture Fund 2012 Venture Capital United States 4,579,431.00 7,488,582.00 
Battery Ventures IX Venture Capital United States 5,443,431.80 6,859,696.00 
Battery Ventures X Venture Capital United States 6,900,496.63 ——10,723,584.00 
Battery Ventures X Side Fund Venture Capital United States 2,610,862.00 5,303,333.00 
Benchmark Capital Partners Vil LP Venture Capital United States 3,670,189.13, 9,144,011.00 
Benchmark Capital Partners VIII Venture Capital United States 6,128,950.17 _13,956,208.00 
Berkshire Partners VIII Buyouts United States 5,136,726.54 6,789,964.00 
Birch Hill Equity Partners IV * Buyouts The Americas 5,587,940.83 3,361,509.93 
Charles River Ventures XIV Venture Capital United States 2,739,327.96 101,267.00 
Charles River Ventures XV Venture Capital United States 4,263,866.72 3,105,001.00 
Clayton, Dubilier & Rice Fund IX Buyouts United States 2,549,644.43 4,706,241.00 
Cortec Group Fund V Buyouts United States 701,151.00 18,048.00 
EMG Ascent 2016 Equity Natural Resources United States 544,669.00 851,976.00 
Energy & Minerals Group Fund Il Natural Resources United States 10,323,462.00 —_13,898,964.00 
Energy & Minerals Group Fund Ill Natural Resources United States 35,697,618.00 _19,540,049.00 
Frontier Capital Fund III Buyouts United States 1,320,047.07 173,087.00 
Harrison Metal Capital |! Venture Capital —_United States 1,738,239.80 2,396,707.00 
Harrison Metal Capital III Venture Capital —_United States 2,841,430.64 1,114,058.00 
HCI Equity Partners IV Buyouts United States 7,777,376.00 —12,052,413.00 
Homebrew Ventures | Venture Capital —_United States. 0.00 9,021,161.00 
Ignition Venture Partners V Venture Capital United States 7,492,345.27 7,821,249.00 
Industrial Opportunity II Buyouts United States 5,744,733.00 509,248.00 
Kleiner Perkins Caufield & Byers XIl Venture Capital United States 4,226,430.97 0.00 
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CONFIDENTIAL 
Adams Street Partnership Fund - 2009 U.S. Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 


Investment Position Quantity 
Investments Purpose Geography (ifapplicable) _(if applicable) Cost Fair Value 
Kleiner Perkins Caufield & Byers XIII Venture Capital United States 3,731,540.99 ___1,192,361.00 
Kleiner Perkins Caufield & Byers XIV Venture Capital United States 481,920.01 484,279.00 
Kleiner Perkins Caufield & Byers XV Venture Capital United States 1,305,583.26 —1,142,776.00 
KPCB Digital Growth Fund Venture Capital United States 4,918,379.43, 740,669.00 
KPCB Green Growth Fund Venture Capital United States 6,661,211.31 476,055.00 
Mainsail Partners III Buyouts United States 1,816,180.69 —-2,318,121.00 
Marlin Equity 1 Buyouts United States 2,970,608.00 130,260.00 
Matrix Partners IX Venture Capital United States 4,637,628.46 —_20,776,326.00 
Matrix Partners X Venture Capital United States 1,654,177.22  13,456,201.00 
New Enterprise Associates 13 Venture Capital United States 5,776,517.78 __2,460,518.00 
New Enterprise Associates 14 Venture Capital United States 7,401,158.52 24,159,402.00 
NGP Natural Resources X Natural Resources United States 4,852,894.64 —1,114,304.00 
Odyssey V Buyouts United States 16,540,347.63 12,073,742.00 
Redpoint Omega Il Venture Capital United States 5,873,603.01 _14,736,145.00 
Redpoint Ventures IV Venture Capital United States 7,149,250.04 —_2,907,365.00 
Redpoint Ventures V Venture Capital United States 8,270,071.96 _8,914,276.00 
Resource Capital V Natural Resources United States 9,309,492.74 337,432.00 
Resource Capital VI Natural Resources United States 17,729,142.62 10,785,674.00 
RoundTable Healthcare Partners III Buyouts United States 1,495,169.22 _-3,281,082.00 
Serent Capital I! Buyouts United States 8,705,873.48 —_20,207,254.00 
Sterling Capital Partners IV Buyouts United States 9,868,164.25 2,108, 358.00 
Sterling Small Market Growth 2009 Buyouts United States 3,604,283.00 1,586, 389.00 
STG IV Buyouts United States 3,711,949.00 —_1,346,458.00 
Summit Partners Growth Equity Fund VIII-B Buyouts United States 1,108,175.56 ——-2,256,575.00 
Summit Partners Venture Capital Fund III-B Venture Capital United States 1,312,278.00 886,612.00 
TA Associates XI Buyouts United States 0.00 ——-2,231,023.00 
TA Atlantic and Pacific VILA Buyouts United States 0.00 —_15,307,948.00 
TA Subordinated Debt Fund Ill Debt/Credit United States 0.00 116,311.00 
Trivest V Buyouts United States 5,800,041.00 8,596,317.00 
Venrock VI Venture Capital United States 3,598,905.94 _12,255,691.00 
Warburg Pincus Private Equity XI Buyouts United States 736,817.42 1,579,160.00 
Water Street Healthcare Partners Ill LP Buyouts United States 8,037,394.60 6 337,981.00 
Wing Ventures Venture Capital United States 1,846,529.00 4,694,903.00 
pita padanecipd vot = soifse 0516) 0 170: 
Secondary partnerships (6%) 

Berkshire Partners VI (1) Buyouts United States 677,986.84 926,700.00 
Berkshire Partners VII (1) Buyouts United States 576,710.59 162,962.00 
Clayton, Dubilier & Rice VIII Buyouts United States 0.00 26,204.00 
EMG Iron Ore Holdco: Natural Resources United States 3,750,667.01 6,010,377.00 
EMG Iron Ore Phase 3(Q4 19) Co-Investment Natural Resources United States 90,667.00 337,398.00 
Fortress Florida Coinvestment Fund Buyouts United States 1,661,737.77 1,618,367.00 
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CONFIDENTIAL 
Adams Street Partnership Fund - 2009 U.S. Fund, L.P. 
Schedule of Investments 
December 31, 2023 


Amounts in USD 


Investment Position Quantity 

Investments Purpose Geography (ifapplicable) _(if applicable) Cost Fair Value 

Fortress Investment Fund IV Buyouts: United States’ 712,837.80 ‘515,998.00 
Fortress Investment Fund IV (Coinvestment Fund) Buyouts United States 0.00 158,215.00 
Fortress Investment Fund V Buyouts United States 0.00 7,473,518.00 
Fortress Investment Fund V (Co-Investment Fund) Buyouts United States 1,889,904.57 3,365,801.00 
Madison Dearborn Capital Partners V Buyouts United States 0.00 357,540.00 
Madison Dearborn Capital Partners VI Buyouts United States 507,833.08 22,970.00 
Natural Gas Partners IX Natural Resources United States 3,771,626.84 8,339.00 
NGP Midstream and Resources Natural Resources United States 4,504,075.42 796,397.00 
Olympus Growth Fund V Buyouts United States 511,591.10 143.00 
Sigma Partners 6 Venture Capital United States 636,697.07 2,164,845.00 
Sigma Partners 7 Venture Capital United States 1,324,883.80 845,383.00 
Sigma Partners 8 Venture Capital United States 2,003,175.12 2,474,876.00 
Symphony Technology Group III Buyouts United States 9,023,977.68 1,289,440.00 
Warburg Pincus Private Equity IX Buyouts United States 973,461.33 5,694.00 
Warburg Pincus Private Equity X Buyouts United States 138,772.81 495,846.00 
Welsh, Carson, Anderson & Stowe XI Buyouts United States 2,119,894.45 684,749.00 
Secondary partnerships subtotal 34,876,500.28 ——_29,741,762.00 


Partnerships subtotal 


Publicly-held unsold stock distributions (2%) 


385,030,003.43 


439,249,899.93 


Coinbase Global, Inc. Venture Capital United States 57,500 10,000,400.00 10,000,400.00 
Q2 Holdings Inc (fka Q2ebanking, Inc. & Q2 Venture Capital United States 3,252 107,152.30 141,169.32 
Software, Inc.) 

QuantumScape Corporation Venture Capital United States 7,427 54,514.18 51,617.65 


Publicly-held unsold stock distributions subtotal 


Total investments (97%) 


10,162,066.48 
395,192,069.91 


10,193,186.97 
449,443,086.90 


% of Investments, 


Investment Purpose allocation Cost Fair Value at Fair Value 
Buyouts 130,006,747.14 — 140,902,425.93, 31% 
Debt(Credit 1,925,690.82 1,056,565.00 0% 
Natural Resources 90,574,315.27 _53,680,910.00 12% 
Venture Capital 172,685,316.68 _ 253,803,185.97 57% 
395,192,069.91 _449,443,086.90 100% 


% of Investments, 


Geographic allocation Cost Fair Value at Fair Value 
The Americas 5,587,940.83 3,361,509.93 1% 
United States 389,604,129.08  446,081,576.97 

395,192,069.91  449,443,086.90 


* Investment interest denominated in foreign currency; cost includes the impact of exchange rate differences from actual draws and distributions. 


(1) Invests through a series of the Adams Street Trust, a registered investment company 


The accompanying notes are an integral part of these financial statements. 


oe ANTIN 


5. Financial assets at fair value through profit or loss 


‘The Partnership's investments as at 31 December 2023 and 2022 were as follows: 


, Country of ea aie Underiying ing 2023~—=—«2022 
Investmentientity incormeraion _Prineipatactiviy —,Get¥NS Holding — 797 5 
Administration 
‘Antin Infrastructure Services Luxembourg Ill S.@ rl. Luxembourg assistance and NIA Shares 24.69% 24.84% 
holding 
Antin V Finca 8.a rl. Luxembourg Financing NA Shares 12.04% 12.00% 
‘Antin Infrastructure Luxembourg V.1 $.8 ri Luxembourg Holding Blue Elephant — Shares 25.00% 25.00% 
ee Energy GmbH : : 
Antin Infrastructure Luxembourg V.2 S.a r.l. Luxembourg Holding NIA Shares 25.00% 0.00% 
Pacific Holding S.8 rl. Luxembourg Holding NA Shares 25.00% 0.00% 


‘The registered office of all Luxembourg entities listed above is 17, Boulevard F.W. Raiffeisen, L-2411 Luxembourg. 


In addition, the Partnership subscribed to Interest Free Convertible Bonds (IFCBs) and Interest-Bearing Convertible Bonds (IBCBs) and Interest Free Loan 


(IFL) as follows. 
Issuer Instrument Number of Unitnominal Total nominal pgeuriy date 
EUR EUR 
Antin Infrastructure Luxembourg V.1 S.a r.l. \FCB 7,565,287,911 0.01 75,652,879 10/11/2032 
Antin Infrastructure Services Luxembourg Ill S.ar.1. IBCB 4,050,439,136 0.01 40,504,381 10/11/2032 
Antin Infrastructure Services Luxembourg III S.4 rl. (FL 27,845 31/12/2033 


IBCB bear interest corresponding to any income derived by Antin Infrastructure Services Luxembourg Ill S.A. from the loans granted to its affliated undertaking 
after deduction of an arm's length remuneration calculated on the weighted average of the loans granted to its affliated undertaking outstanding during the year. 


ANTIN INFRASTRI 


Financial statements 


{E PARTNERS V-A SCSp 
and forthe yaar ended 31 December 2023, 28 


Artisan High Income Fund Holdings 


Portfolio Holdings 


Secu Nome/Descpon Coupon Mtity Date Cent Value Pet Asal (3%) 
Acrisure LLC / Acrisure Finance Inc 8.250 02/01/2029 50,247,879.02 0.60 
Acrisure LLC / Acrisure Finance Inc 4.250 02/15/2029 18,177,806.29 0.22 
Acrisure LLC / Acrisure Finance Inc 8.500 06/15/2029 36,354,635.20 0.43 
Acrisure LLC / Acrisure Finance Inc 6.000 08/01/2029 83,645,021.42 0.99 
Acrisure LLC / Acrisure Finance Inc 7.500 11/06/2030 37,610,035.94 0.45 
AG Issuer LLC 6.250 03/01/2028 37,895,818.45 0.45 
Ahlstrom Holding 3 Oy 4875 02/04/2028 31,186,809.52 0.37 
Alliant Holdings Intermediate LLC / Alliant Holdings Co-Issuer 7.000 01/15/2031 16,656,577.44 0.20 
Alliant Holdings Intermediate LLC / Alliant Holdings Co-Issuer 6.750 10/15/2027 31,591,122.08 0.37 
Alliant Holdings Intermediate LLC / Alliant Holdings Co-Issuer 4.250 10/15/2027 10,934,499.12 0.13 
Alliant Holdings Intermediate LLC / Alliant Holdings Co-Issuer 5.875 11/01/2029 27,181,552.71 0.32 
Allwyn Entertainment Financing UK PLC 7.875 04/30/2029 4,815,527.51 0.06 
Altice France Holding SA 6.000 02/15/2028 29,196,375.00 0.35 
Altice France Holding SA 10.500 05/15/2027 10,361,644.68 0.12 
Altice France SA 5.500 01/15/2028 5,461,289.03 0.06 
Altice France SA 5.125 01/15/2029 5,297,615.84 0.06 
Altice France SA 5.125 07/15/2029 34,651,627.08 0.41 
Altice France SA 5.500 10/15/2029 77,995,745.02 0.92 
American Builders & Contractors Supply Co Inc 3.875 11/15/2029 3,712,116.90 0.04 
AmWINS Group Inc 6375 02/15/2029 11,331,817.83 0.13 
AmWINS Group Inc 4875 06/30/2029 6,846,751.13 0.08 
Anywhere Real Estate Group LLC / Realogy Co-Issuer Corp 5.750 01/15/2029 22,176,529.21 0.26 
Arches Buyer Inc 4.250 06/01/2028 155,035,131.98 1.84 
‘Ardagh Metal Packaging Finance USA LLC / Ardagh Metal Packaging Finance PLC 6.000 06/15/2027 5,918,334.10 0.07 
‘Ardagh Metal Packaging Finance USA LLC / Ardagh Metal Packaging Finance PLC 3.250 09/01/2028 30,541,861.92 0.36 
‘Ardagh Metal Packaging Finance USA LLC / Ardagh Metal Packaging Finance PLC 3.000 09/01/2029 6,655,415.00 0.08 
‘Ardagh Metal Packaging Finance USA LLC / Ardagh Metal Packaging Finance PLC 4,000 09/01/2029 38,110,265.69 0.45 
Ardonagh Finco Ltd 7.750 02/15/2031 85,071,898.01 1,01 
Ardonagh Group Finance Ltd 8.875 02/15/2032 239,358,633.42 2.84 
Asbury Automotive Group Inc 4.625 11/15/2029 (25,288,013.51 0.30 
AssuredPartners Inc 5.625 01/15/2029 1,374,108.18, 0.02 
Baldwin Insurance Group Holdings LLC / Baldwin Insurance Group Holdings Finance 7.125 05/15/2031 50,268,348.81 0.60 
Bath & Body Works Inc 6750 07/01/2036 10,705,445.94 0.13 
Bath & Body Works Inc 6.625 10/01/2030 9,442,387.39 0.11 
Bath & Body Works Inc 6.875 11/01/2035 27,034,521.16 0.32 
BellRing Brands Inc 7.000 03/15/2030 79,650,622.51 0.94 
Block Inc 6,500 05/15/2032 20,338,737.90 0.24 
Block Inc 3.500 06/01/2031 6,481,130.02 0.08 
Bombardier Inc 7.875 04/15/2027 4,173,594.84 0.05 
Brinker International Inc 8.250 07/15/2030 3,568,837.83 0.04 
Brinker International Inc 5.000 10/01/2024 26,249,588.96 031 
BroadStreet Partners Inc 5.875 04/15/2029 60,840,776.55 0.72 
Calderys Financing LLC 11,250 06/01/2028 40,907,396.29 0.48 
Canpack SA / Canpack US LLC 3.875 11/15/2029 2,294,931.97 0.03 
Carnival Corp 7.625 03/01/2026 7,959,913.57 0.09 
Carnival Corp 5.750 03/01/2027 119,130,658.74 141 
Carnival Corp 6,000 05/01/2029 145,676,750.86 1.73 
Carnival Corp 10.500 06/01/2030 20,580,142.95 0.24 
Carnival Corp 4,000 08/01/2028 12,626,437.48 0.15 
Carnival Holdings Bermuda Ltd 10.375 05/01/2028 4,513,292.03 0.05 
Castle US Holding Corp 9.500 02/15/2028 12,197,910.00 0.14 
CCO Holdings LLC / CCO Holdings Capital Corp 4.250 01/15/2034 18,375,267.11 0.22 


CCO Holdings LLC / CCO Holdings Capital Corp 5.000 02/01/2028 17,024,374.22 0.20 


Artisan High Income Fund Holdings 


Portfolio Holdings 


Secu Nome/Descpfon Coupon Matty Dote CumentVlue et Asses (%) 
CO Holdings LLC / CCO Holdings Capital Corp 4.250 02/01/2031 78,046,034.96 0.92 
CCO Holdings LLC / CCO Holdings Capital Corp 4750 03/01/2030 34,302,945.19 041 
CO Holdings LLC / CCO Holdings Capital Corp 5.125 05/01/2027 25,014,683.74 030 
CO Holdings LLC / CCO Holdings Capital Corp 4500 05/01/2032 75,724,914.63 0.90 
CO Holdings LLC / CCO Holdings Capital Corp 4500 08/15/2030 91,488,675.78 1.08 
CO Holdings LLC / CCO Holdings Capital Corp 6375 09/01/2029 18,764,402.86 0.22 
Chart Industries Inc 7.500 01/01/2030 19,145,171.89 0.23 
Chart Industries Inc 9.500 01/01/2031 13,102,318.05 0.16 
Churchill Downs Inc 4750 01/15/2028 17,229,831.80 0.20 
Churchill Downs inc 5.750 04/01/2030 8,095,104.22 0.10 
CMG Media Corp 8.875 12/15/2027 7,773,701.48 0.09 
‘Commercial Metals Co 4125 01/15/2030 11,032,586.70 0.13 
‘Commercial Metals Co 3.875 02/15/2031 3,293,792.67 0.04 
‘Compass Minerals International Inc 6.750 12/01/2027 53,495,760.36 0.63 
‘Comstock Resources Inc 6.750 03/01/2029 35,182,324.24 0.42 
‘Cougar JV Subsidiary LLC 8,000 05/15/2032 29,055,355.06 034 
‘CrownRock LP / CrownRock Finance Inc 5.000 05/01/2029 28,822,753.43 034 
‘CrownRock LP / CrownRock Finance Inc 5.625 10/15/2025 5,931,908.57 0.07 
CSC Holdings LLC 5.375 02/01/2028 5,038,797.29 0.06 
CSC Holdings LLC 6.500 02/01/2029 12,671,484.87 0.15 
CSC Holdings LLC 7.500 04/01/2028 30,705,099.13 036 
CSC Holdings LLC 11.250 05/15/2028 3,926,823.17 0.05 
CSC Holdings LLC 4500 11/15/2031 5,785,694.02 0.07 
CSC Holdings LLC 4625 12/01/2030 37,807,455.82 0.45 
Delta Air Lines Inc 7.375 01/15/2026 38,058,725.07 0.45 
Delta Air Lines Inc 4375 04/19/2028 9,491,153.33 0.11 
Delta Air Lines Inc 3.750 10/28/2029 49,959,383.01 059 
DISH Network Corp 11.750 11/15/2027 32,903,602.21 039 
Eco Material Technologies Inc 7.875 01/31/2027 35,607,453.53 0.42 
Evergreen Acqco 1 LP/ TVI Inc 9.750 04/26/2028 16,079,891.54 0.19 
Flutter Treasury Designated Activity Co 6375 04/29/2029 16,389,112.20 0.19 
Fortrea Holdings Inc 7.500 07/01/2030 3,829,283.14 0.05 
Gap Inc 3.625 10/01/2029 33,737,942.36 0.40 
Gap Inc 3.875 10/01/2031 22,495,113.09 0.27 
Gates Corp/DE 6.875 07/01/2029 28,563,610.56 0.34 
Global Net Lease Inc / Global Net Lease Operating Partnership LP 3.750 12/15/2027 46,537,711.66 055 
Global Partners LP / GLP Finance Corp 8,250 01/15/2032 3,435,014.54 0.04 
GTCR AP Finance Inc 8,000 05/15/2027 60,745,515.01 072 
HCA Inc 3.500 09/01/2030 12,973,090.82 0.15 
H-Food Holdings LLC / Hearthside Finance Co Inc 8.500 06/01/2026 5,460,350.00 0.06 
Highlands Holdings Bond Issuer Ltd / Highlands Holdings Bond Co-Issuer Inc 7.625 10/15/2025 10,822,276.71 0.13 
Howden UK Refinance PLC / Howden UK Refinance 2 PLC / Howden US Refinance LLC 7.250 02/15/2031 15,537,969.94 0.18 
HUB International Ltd 7.250 06/15/2030 55,555,949.41 0.66 
Insight Enterprises Inc 6.625 05/15/2032 8,150,114.06 0.10 
Iris Holding Inc 10.000 12/15/2028 33,972,916.24 0.40 
Iron Mountain inc 5.000 07/15/2028 1,966,719.80 0.02 
Iron Mountain inc 5,250 07/15/2030 15,922,534.78 0.19 
Jones Deslauriers Insurance Management Inc 8.500 03/15/2030 85,720,949.79 1.02 
Jones Deslauriers Insurance Management Inc 10.500 12/15/2030 46,522,490.20 055 
Lindblad Expeditions Holdings Inc 9,000 05/15/2028 17,351,630.44 0.21 
Lindblad Expeditions LLC 6.750 02/15/2027 39,483,332.19 0.47 
LSF11 AS HoldCo LLC 6.625 10/15/2029 8,924,077.05 0.11 


Medline Borrower LP 3.875 04/01/2029 162,049,717.19 1.92 


Artisan High Income Fund Holdings 


Portfolio Holdings 


Secuity Nome/Desegtion Coupon Matty Dote CumentValue et Assets (%) 
Medline Borrower LP 5,250 10/01/2029 57,257,699.34 0.68 
Medline Borrower LP/Medline Co-Issuer Inc 6.250 04/01/2029 30,525,622.51 0.36 
MEG Energy Corp 5.875 02/01/2029 48,308,054.31 057 
Merlin Entertainments Group US Holdings Inc 7375 02/15/2031 40,180,742.38 0.48 
Methanex Corp 5.125 10/15/2027 27,118,117.77 032 
Methanex Corp 5.650 12/01/2044 4,188,755.42 0.05 
Methanex Corp 5,250 12/15/2029 88,235,367.95 1.05 
MGM Resorts International 5.500 04/15/2027 2,450,909.15 0.03, 
MGM Resorts International 4.625 09/01/2026 4,642,469.58 0.05 
MGM Resorts International 4750 10/15/2028 38,176,674.39 0.45 
Motion Bondco DAC 6.625 11/15/2027 41,373,671.05, 0.49 
NCL Corp Ltd 8.125 01/15/2029 17,793,980.03 0.21 
NCL Corp Ltd 5.875 02/15/2027 6,734,851.13 0.08 
NCL Corp Ltd 7.750 02/15/2029 75,359,607.89 0.89 
NCL Corp Ltd 5.875 03/15/2026 54,300,118.28 0.64 
NCL Corp Ltd 3.625 12/15/2024 17,211,325.42 0.20 
NCL Finance Ltd 6.125 03/15/2028 133,776,320.42 158 
Necessity Retail REIT Inc / American Finance Operating Partner LP 4500 09/30/2028 27,575,370.81 033 
Neptune Bidco US Inc 9,290 04/15/2029 25,799,708.01 031 
Nordstrom inc 5.000 01/15/2044 79,314,744.69 0.94 
Nordstrom inc 4,000 03/15/2027 13,940,053.81 0.17 
Nordstrom inc 4375 04/01/2030 51,227,958.47 0.61 
Nordstrom Inc 4.250 08/01/2031 18,920,103.96 0.22 
‘OneMain Finance Corp 7.875 03/15/2030 8,570,137.47 0.10 
Pactiv Evergreen Group Issuer Inc/Pactiv Evergreen Group Issuer LLC 4,000 10/15/2027 21,290,511.53 0.25 
Prestige Brands Inc 3.750 04/01/2031 19,919,104.73 0.24 
Raising Cane’s Restaurants LLC 9.375 05/01/2029 4,586,917.14 0.05 
Regal Rexnord Corp 6.050 02/15/2026 1,772,332.03 0.02 
Regal Rexnord Corp 6.300 02/15/2030 54,015,542.60 0.64 
Regal Rexnord Corp 6.050 04/15/2028 4,046,030.78 0.05 
Regal Rexnord Corp 6.400 04/15/2033 47,342,770.41 0.56 
Royal Caribbean Cruises Ltd 6.250 03/15/2032 13,448,035.74 0.16 
Royal Caribbean Cruises Ltd 5.500 04/01/2028 48,834,009.62 058 
Royal Caribbean Cruises Ltd 4.250 07/01/2026 18,805,261.57 0.22 
Royal Caribbean Cruises Ltd 5.375 07/15/2027 8,421,471.11 0.10 
Royal Caribbean Cruises Ltd 5.500 08/31/2026 26,071,794.84 031 
Ryan Specialty LLC 4375 02/01/2030 7,074,018.48 0.08 
Sealed Air Corp 5,000 04/15/2029 4,832,811.31 0.06 
SeaWorld Parks & Entertainment Inc 5,250 08/15/2029 25,430,328.08, 030 
Signature Aviation US Holdings Inc 4,000 03/01/2028 29,053,870.00 034 
Sinclair Television Group Inc 5.125 02/15/2027 37,694,651.28 0.45 
Sinclair Television Group Inc 5.500 03/01/2030 27,528,645.42 033 
SK Invictus Intermediate Il Sarl 5.000 10/30/2029 32,137,488.17 038 
SM Energy Co 6.625 01/15/2027 3,762,969.98 0.04 
SM Energy Co 6.500 07/15/2028 19,683,259.58 0.23 
Specialty Building Products Holdings LLC / SBP Finance Corp 6375 09/30/2026 7,090,906.74 0.08 
SS&C Technologies Inc 6.500 06/01/2032 20,240,505.37 0.24 
Station Casinos LLC 4.625 12/01/2031 26,372,767.42 031 
Strathcona Resources Ltd/Alberta 6.875 08/01/2026 28,119,299.53 033 
Sunrise HoldCo IV BV 5.500 01/15/2028 3,006,146.80 0.04 
Surgery Center Holdings Inc 7.250 04/15/2032 6,570,928.18 0.08 
Tempur Sealy International Inc 3.875 10/15/2031 16,462,214.60 0.20 


TKC Holdings Inc 6.875 05/15/2028 58,420,217.71 0.69 


Artisan High Income Fund Holdings 


Portfolio Holdings 


Sciy Name/Descipon Coupon Natu Date Cent Value Pet Asa (8) 
TKC Holdings Inc 10,500 05/15/2029 93,376,878.34 1.11 
TransDigm Inc 6.625 03/01/2032 16,307,409.17 0.19 
UKG Inc 6.875 02/01/2031 57,316,285.71 0.68 
United Rentals North America Inc 6.000 12/15/2029 23,170,941.91 0.27 
Vail Resorts Inc 6.500 05/15/2032 32,848,156.68 0.39 
Velocity Vehicle Group LLC 8.000 06/01/2029 4,119,342.75 0.05 
Venture Global Calcasieu Pass LLC 3.875 08/15/2029 4,553.70 0.00 
Venture Global LNG Inc 9.500 02/01/2029 63,211,156.13 075 
Venture Global LNG Inc 9.875 02/01/2032 84,589,126.50 1,00 
Verde Purchaser LLC 10.500 11/30/2030 31,446,064.71 0.37 
Virgin Media Finance PLC 5.000 07/15/2030 121,642,768.24 1.44 
Virgin Media Secured Finance PLC 5.500 05/15/2029 25,041,332.86 0.30 
Virgin Media Secured Finance PLC 4500 08/15/2030 21,876,751.38 0.26 
Virgin Media Vendor Financing Notes IV DAC 5.000 07/15/2028 20,218,160.57 0.24 
VistaJet Malta Finance PLC / Vista Management Holding Inc 6375 02/01/2030 179,127,929.04 2.12 
VistaJet Malta Finance PLC / Vista Management Holding Inc 7.875 05/01/2027 50,747,673.14 0.60 
VistaJet Malta Finance PLC / Vista Management Holding Inc 9.500 06/01/2028 17,209,017.51 0.20 
Vmed O02 UK Financing | PLC 4.250 01/31/2031 35,445,725.65 0.42 
Vmed O02 UK Financing | PLC 7.750 04/15/2032 31,725,246.34 0.38 
Wand NewCo 3 Inc 7.625 01/30/2032 33,928,249.99 0.40 
Werner FinCo LP / Werner FinCo Inc 11,500 06/15/2028 59,966,968.85 O71 
Werner FinCo LP / Werner FinCo Inc 14,500 10/15/2028 48,798,481.43 0.58 
Windsor Holdings Il LLC 8.500 06/15/2030 45,154,074.37 0.53 
XHR LP 4875 06/01/2029 45,495,364.00 0.54 
Zayo Group Holdings Inc 4,000 03/01/2027 25,537,320.81 0.30 
Zayo Group Holdings Inc 6.125 03/01/2028 26,953,590.38 0.32 
Ziggo Bond Co BV 6,000 01/15/2027 26,551,349.63 0.31 
Ziggo Bond Co BV 5.125 02/28/2030 16,134,284.88 0.19 
Ziggo BV 4875 01/15/2030 21,554,895.25 0.26 
Total Corporate Bonds 6,244,925,050.07 73.98 
Amynta Agency Borrower Inc 9.094 02/28/2028 115,735,112.53 1.37 
Applied Systems Inc 10.595 02/23/2032 19,662,930.00 0.23 
Applied Systems Inc 8.845 02/24/2031 44,932,705.56 0.53 
Arches Buyer Inc 8.695 12/06/2027 8,766,459.73 0.10 
Ardonagh Group Finco Pty Ltd 9.092 02/28/2031 39,532,345.00 0.47 
Aretec Group Inc 9.337 08/09/2030 12,517,253.08 0.15 
Arthur US Finco Inc 10.582 12/14/2029 385,624.86 0.00 
AssuredPartners Inc 8.832 02/14/2031 3,094,467.40 0.04 
BCPE Grill Parent Inc 10.087 09/30/2030 36,280,946.20 0.43 
Bulldog Purchaser Inc 12,087 06/14/2032 9,473,412.50 0.11 
Bulldog Purchaser Inc 9.587 06/13/2031 11,158,688.75 0.13 
Castle US Holding Corp 9.208 01/29/2027 2,972,894.03 0.04 
‘Constant Contact Inc 12,826 02/12/2029 25,776,560.00 031 
Delta Topco Inc 8.837 12/03/2029 25,739,618.37 0.30 
Delta Topco Inc 10.587 12/02/2030 33,229,020.00 0.39 
Digital Room Holdings Inc 10.592 12/21/2028 27,365,601.25 0.32 
H-Food Holdings LLC 9.035 05/30/2025 36,964,618.92 0.44 
H-Food Holdings LLC 9.593 05/30/2025 (23,874,689.12 0.28 
H-Food Holdings LLC 10.326 05/30/2025 8,022,583.48 0.10 
HUB International Ltd 8.594 06/20/2030 5,752,724.68 0.07 
Hyperion Refinance Sarl 8.946 02/18/2031 12,279,555.05 0.15 
tris Holding Inc 10.193 06/28/2028 33,692,102.31 0.40 


Ivanti Software Inc 9.326 12/01/2027 18,807,439.93 0.22 


Artisan High Income Fund Holdings 


As of 30 Ju 


Portfolio Holdings 


Sciy Name/Descipon Coupon Natu Date Curent Value Pet Asa (8) 
Ivanti Software Inc 12,597 12/01/2028 4,094,268.75 0.05 
Ivanti Software Inc 9.597 12/01/2027 +3,708,706.07 0.04 
J&J Ventures Gaming LLC 9.325 04/26/2028 13,176,049.57 0.16 
J&J Ventures Gaming LLC 9.696 04/26/2028 41,204,244.96 0.49 
Kestra Advisor Services Holdings A Inc 9.345 03/24/2031 24,417,892.50 0.29 
LC Ahab US Bidco LLC 8.837 05/01/2031 8,013,045.04 0.09 
Matrix Parent Inc 10.437 03/01/2029 7,400,003.80 0.09 
Nexus Buyer LLC 9.187 11/09/2026 (26,118,788.42 0.31 
Nexus Buyer LLC 9.829 12/13/2028 16,053,985.50 0.19 
Nexus Buyer LLC 11,587 11/05/2029 62,509,491.75 0.74 
OMNIA Partners LLC 8.587 07/25/2030 15,816,773.91 0.19 
OneDigital Borrower LLC 10.587 06/14/2032 13,969,800.00 0.17 
Orchid Merger Sub II LLC 10.193 07/27/2027 13,751,095.22 0.16 
Osaic Holdings Inc 9.337 08/16/2028 7,898,719.14 0.09 
Renaissance Holdings Corp 9.587 04/30/2030 61,422,601.90 0.73 
Rithum Holdings Inc 12,325 12/02/2028 8,461,475.00 0.10 
Roper Industrial Products Investment Co 8.581 11/23/2029 17,680,727.04 0.21 
SIRVA Worldwide Inc 0,000 08/04/2025 25,541,250.00 0.30 
SIRVA Worldwide Inc 0,000 03/01/2026 5,652,979.58 0.07 
STS Operating Inc 9.446 03/25/2031 15,874,726.00 0.19 
Surgery Center Holdings Inc 8.087 12/19/2030 23,772,605.50 0.28 
TKC Holdings Inc 10.945 05/15/2028 71,351,657.42 0.85 
TKC Midco 1 LLC 12,000 02/14/2027 17,947,971.62 0.21 
Truist Insurance Holdings LLC 10.187 05/06/2032 49,200,145.28 0.58 
UKG Inc 8.837 02/10/2031 106,085,661.50 1.26 
Verde Purchaser LLC 9.842 12/02/2030 33,823,704.75 0.40 
Wand NewCo 3 Inc 9.087 01/30/2031 51,818,641.42 0.61 
Wheel Pros Inc 14.212 02/10/2028 13,617,865.59 0.16 
‘WP NewCo LLC 9.952 05/11/2028 49,042,641.12 0.58 
Zayo Group Holdings Inc 8.452 03/09/2027 29,951,919.20 0.35 
Total Bank Loans 1,395,396,790.30 16,53 
UTEX Industries Inc 13,709,883.99 0.16 
Total Equity Securities 13,709,883.99 0.16 
Total Portfolio Holdings 7,654,031,724.36 90.67 
Other Assets Less Liabilities* 946, 166,947.87 9.33 
Total Net Assets $8,600,198,672.23 100.00% 


“Other Assets Less Liabilities include Cash, Cash Equivlents and/or Deivtves, which may include unrealized goins losses from foreign exchange or futues contacts. Treasury flues represented net notional exposure of 0.00% of net assets 
Source: Artisan Partnets. 

The portfolio may contain unfunded loan commitments allowing a borrower to draw down contractual loan amount in part ot in full during a specified period. Unfunded commitments are not reflected in portfolio holdings. 

Information in this report includes all classes of shares 


Portfolio holdings ore subject to change without notice and are not intended as recommendations of indviducl securities, The information contained herein may vory ftom the oficcl books and record ofthe Fund, and security names may not 
represent the offal legal coporate name. Please refer tothe Fund's most recent Annuol Report for cn audited portfolio Holdings list. f applicable, SEDOL information source from the London Stock Exchange SEDOL Master, 

This material i provided for informational purposes without regard to your particular investment needs and shal not be construed os investment or tox advice on which you may rely for your investment decisions. Investors should consult their 
financial ond tox adviser before making investments in order to determine the appropriateness of any investment product discussed herein, We expressly confirm that neither Artisan Portes nor its affiliates have made or are making an 
investment recommendation, ot hove provided or ore providing investment advice of any kind whatsoever (whether importa! or otherwise), in connection with ony decision to hire Artisan Porners os an investment adviser, invest in or remain 
invested in ony funds to which we serve as investment adviser or otherwise engage with Artisan Partners inc busines relationship. 

Carefully consider the Fund's investment objective, risks and charges and expenses. This and other important information is contained in the Fund's prospectus and summary prospectus, which can be obtained by calling 
800.399.1770. Read carefully before investing. 

‘Anisan Partners Funds offered through Artisan Partners Distributors LLC, member FINRA. 

© 2024 Artisan Partners, All rights reserved. 


Product Holdings for Axiom Investors/Axiom International Small Cap Equity Strategy 


March 31, 2024 


Current Period _Identifier__‘Ticker Name Security Type Shares Price Weight Country 
03/2024 5334588 533458 Rheinmetall AG Common Stock 14342 562 3.01 Germany 
03/2024 CASH USD US Dollar Cash 7848911.76 1 2.93 United States 
03/2024 5881857 588185 CTS Eventim AG & Co. KGaA Common Stock 81033 88.94 2.69 Germany 
03/2024 2141941 *DSG Descartes Systems Group Inc. Common Stock 68800 91.53 2.35 Canada 
03/2024 2639736 NICE NICE Ltd. Sponsored ADR Depository Receipt 22638 260.62 2.2 Israel 
03/2024 6776349 8136 Sanrio Company, Ltd. Common Stock 267900 20.15 2.02 Japan 
03/2024 BYT9340 BYT934 Scout24 SE Common Stock 71038 75.36 2 Germany 
03/2024 BS67V73 BS67V7 Triveni Turbine Limited Common Stock 764592 6.44 1.84 India 
03/2024 BOSXY97 BOSXY9 Phoenix Mills Ltd. Common Stock 143619 33.37 1.79 India 
03/2024 5165294 516529 ASM International N.V. Common Stock 7614 610.44 1.74 Netherlands 
03/2024 BJYRDPS: BJYRDP Gaztransport & Technigaz SA Common Stock 30751 149.4 1.72 France 
03/2024 B1L9PJ6 B1L9PJ KEI Industries Limited Common Stock 108496 41.49 1.68 India 
03/2024 BQT3NG8 7388 FP Partner, Inc. Common Stock 102000 42.28 1.61 Japan 
03/2024 B7K6D18 B7K6D1 Brunello Cucinelli S.p.A. Common Stock 35925 114.34 1.53 Italy 
03/2024 B63QSB3 B63QSB Greggs plc Common Stock 112637 36.27 1,53 United Kingdom 
03/2024 6898845 689884 Tong Yang Industry Co., Ltd. Common Stock 1050000 3.91 1.53 Taiwan 
03/2024 BD4T5X1 BD4TSX HUB24 Limited Common Stock 147609 27.62 1.52 Australia 
03/2024 BJMZDW8 BJMZDW Dalata Hotel Group Plc Common Stock 827702 4.86 5 Ireland 
03/2024 6057378 7936 Asics Corporation Common Stock 81700 48.23 1.47 Japan 
03/2024 BMHY0G4 BMHY0G Iguatemi SA Units Cons of 1 Sh + 2 Pfd Shs Common Stock 813400 4.65 1.41 Brazil 
03/2024 BFOQWTS 6544 Japan Elevator Service Holdings Co., Ltd. Common Stock 234400 15.93 1.39 Japan 
03/2024 B11WFP1 B11WFP Konecranes Oyj Common Stock 71844 51.9 1.39 Finland 
03/2024 2262659 cLsS Celestica Inc. Depository Receipt 81100 44.94 1.36 Canada 
03/2024 BGDT3G2 BGDT3G Rightmove plc Common Stock 517392 6.94 1.34 United Kingdom 
03/2024 6096650 6323 Rorze Corporation Common Stock 25200 142.7 1.34 Japan 
03/2024 BF2LSQ7 BF2LSQ Lemon Tree Hotels Ltd. Common Stock 2260884 1.57 1,32 India 
03/2024 B131GJ/7 B131G) Catena AB Common Stock 71618 48.93 1.31 Sweden 
03/2024 6292102 2670 ABC-MART, INC. Common Stock 177000 19.15 1,27 Japan 
03/2024 BSNSBP9 9418 U-NEXT HOLDINGS Co.Ltd. Common Stock 93800 35.01 1.23 Japan 
03/2024 BF2FPV3 BF2FPV AAK AB Common Stock 137502 23.8 1.22 Sweden 
03/2024 B8F6ZF8 B8F6ZF Corporacion Inmobiliaria Vesta S.A.B. de C.V. Common Stock 839600 3.91 1.22 Mexico 
03/2024 6437947 6856 Horiba , Ltd. Common Stock 30900 105.9 1.22 Japan 
03/2024 0182663 18266 Diploma PLC Common Stock 68906 46.98 1.21 United Kingdom 
03/2024 2585271 CAMT Camtek Ltd Common Stock 38020 83.77 1.19 Israel 
03/2024 B2PWSL1 3097 Monogatari Corporation Common Stock 102600 31.02 1.19 Japan 
03/2024 B176416 B17641 Burckhardt Compression Holding AG Common Stock 4852 626.73 1.14 Switzerland 
03/2024 6776781 5929 Sanwa Holdings Corporation Common Stock 172100 17.71 1.14 Japan 
03/2024 7391763 739176 Siegfried Holding AG Common Stock 2986 1021.63 1.14 Switzerland 
03/2024 BO386J1 BO386) Jyske Bank A/S Common Stock 35583 84.3 1,12 Denmark 
03/2024 B1FN8X9 B1FN8X Metso Corporation Common Stock 253600 11.87 1.12 Finland 
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6858861 
6354176 
BGBN7CO 
B13D251 
BF47216 
7243530 
B29ZGD4 
6174620 
6316121 
BOWMWDO 
6489465 
BMTRW10 
BP38QU6 
BQN1C50 
BF1KD82 
6899967 
BYSXOF3 
BZ30KS9 
B14NJ71 
BNGHNG2 
BDOCSH9 
BF37983 
B1D3ZC9 
BPDWY61 
6544892 
BVYVFW2 
6489603 
BMCGP59 
2339177 
7370063 
B1DN466 
6470522 
2569565 
B43SYH4 
2611916 
B1ZBKY8 
6352493 
B830433 
B4Q1532 
6804187 
5633616 
6139704 
BFICV17 
BDOCI98 
6747367 
BO3VZ37 


1911 
7730 
BGBN7C 
B13D25 
BF4721 
724353 
B29ZGD 
4733 
631612 
BOWMWD 
2222 
BMTRW1 
5831 
BQN1C5 
BF1KD8 
2875 
BYSXOF 
BZ30KS 
B14N7 
6525 
BDOCSH 
BF3798 
B1D3ZC 
BPDWY6 
654489 
BVYVFW 
9616 
TBBB 
“ETT 
737006 
2127 
6368 
*PSI 
B43SYH 
ERJ 
B1ZBKY 
635249 
883043 
B4Q153 
6590 
563361 
613970 
3993 
BDOCI9 
4527 
BO3VZ3 


Sumitomo Forestry Co., Ltd. 

Mani, Inc. 

SSP Group Plc 

Voltamp Transformers Limited 
Central Depository Services (India) Limited 
Jumbo S.A. 

Brigade Enterprises Limited 

OBIC Business Consultants Co., Ltd. 
Elite Material Co., Ltd. 

QinetiQ Group ple 

Kotobuki Spirits Co., Ltd. 

B&M European Value Retail SA 
Shizuoka Financial Group, Inc. 
Aker Solutions ASA 

Ringkjobing Landbobank A/S 
Toyo Suisan Kaisha, Ltd. 

Banco del Bajio SA 

Boozt AB 

Amplifon S.p.A. 

Kokusai Electric Corporation 
Narayana Hrudayalaya Ltd. 
Brembo S.p.A. 

Exide Industries Limited 

HPSP Co., Ltd. 

Asia Vital Components Co., Ltd. 
Auto Trader Group PLC 

Kyoritsu Maintenance Co., Ltd. 
BBB Foods, Inc. Class A 

Finning International Inc. 

Melexis NV 

Nihon M&A Center Holdings Inc. 
Organo Corp. 

Pason Systems Inc. 

Siam Global House Public Co., Ltd. 
Embraer S.A. Sponsored ADR 
Moneysupermarket.com Group ple 
King Yuan Electronics Co., Ltd. 
WHA Corporation Public Company Limited NVDR 
Samsonite International S.A. 
Shibaura Mechatronics Corp. 
Sopra Steria Group SA 

BEML Limited 

PKSHA Technology, Inc. 

Park Systems Corp. 

Rohto Pharmaceutical Co., Ltd. 

PT Mitra Adiperkasa Tbk 


Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 


Depository Receipt 


Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 


91300 
210300 
984209 

23639 
132052 

92790 
235555 

54000 
205000 
566154 
199700 
361947 
260000 
684773 

13992 

38800 
612300 
181597 

63591. 

81000 
144405 
167790 
578359 

53884 
122400 
236316 

90200 

86300 

69300 

25061 
313800 

39900 
176000 

4526144 

74800 
712658 
541000 

13831700 
455000 
36150 
6279 

35761 

37600 

10842 

68700 

10575400 


32.46 
13.11 
277 
115.96 
20.53 
28.8 
11.21 
48.77 
12.61 
4.61 
12.66 
6.89 
9.56 
3.59 
174.94 
62.59 
3.9 
13.14 
36.46 
27.68 
15.39 
12.8 
3.65 
39.45 
17.06 
8.84 
23.16 
23.78 
29.41 
81.06 
6.52 
50.87 
11.55 
0.45 
26.64 
277 
3.3 
0.13 
3.78 
42.35 
242.06 
38.18 
36.07 
124.58 
19.6 
0.11 


1.11 Japan 
1.03 Japan 
1.02 United Kingdom 
1.02 India 
1.01 India 
1 Greece 
0.99 India 
0.98 Japan 
0.97 Taiwan 
0.97 United Kingdom 
0.94 Japan 
0.93 United Kingdom 
0.93 Japan 
0.92 Norway 
0.91 Denmark 
0.91 Japan 
0.89 Mexico 
0.89 Sweden 
0.87 Italy 
0.84 Japan 
0.83 India 
0.8 Italy 
0.79 India 
0.79 South Korea 
0.78 Taiwan 
0.78 United Kingdom 
0.78 Japan 
0.77 Mexico 
0.76 Canada 
0.76 Belgium 
0.76 Japan 
0.76 Japan 
0.76 Canada 
0.76 Thailand 
0.74 Brazil 
0.74 United Kingdom 
0.67 Taiwan 
0.67 Thailand 
0.64 Hong Kong 
0.57 Japan 
0.57 France 
0.51 India 
0.51 Japan 
0.5 South Korea 
0.5 Japan 
0.45 Indonesia 


Widget Layout Portfolio Full Name Portfolio Short Name Date 
Holdings ‘ortfolio S| ACWI ex-U.S. Superfund B ACWIB 29-MAR-2024 
Description CUSIP Bloomberg Ticker Market Value Market Value % 


ACWIB 


1,822,716,001 


99.10% 


GCP OS Fund and Subsidiaries 


Consolidated Schedule of Investments 
December 31, 2023 


(in thousands) 
rarvaleas 
‘Spread Anove ‘Maturity Percentage of 
investment Type * index? InterestRate*>__ Date Principal ($)_ Amortized Cost__Net Assets Fair Value 
imemnenm 
Debt inventnents 
cance 
Commerc ence and Supptes 
aovay Servess ne an Stay US Hots, ne Ones SF+850% 12008 © ozone $= aE Sa KS aT? 
Gateway Servet nan Gay US ogee Orewup — srsesoe toon oaaeas east get 1 nae 
Gatevy Servos end Gaevay US Hal ne Oresup —Sesesom = oom azoas esas ist teoet 
Gateway Servet nc an Gntyoy US owing ne Ones = Seseson = too unas, aes ang hts 
Gateway Severs cond Satovoy US lings ne Gresop Sees fame osama Sad rat aan 
Gaenay Serves ne an Gay US Hogs ne Orestp —Seveson 120m zeae, «S003 is 
Gateway Services inc. and Gateway US Holdings, inc. ** One stop C+6.50% NA 09/2026 . (23) . (19) 
Gateway Services inc. and Gateway US Holdings, inc. ** One stop SF + 6.50% NAS 09/2026 (108) - (88) 
seahere Equipment and Supoies 
Caradon orga Specaes Lined Seniuioon C450 oom = tar _—ngsy games oan 
Veatare Provides and Series 
TY Opa Requstor fe £FYUSA ne Onesiop co 575% 139 azar tgzen gts a 14300 
FY Opal Acaustor, ne §PYIUSA ne Gree = ESS HE BE 188 
Klick Ine, ‘Senior loan ‘SF + 450% waé 03/2026 : : - : 
Ne Lot onesep, = SFeSSOH 1100 ozbae gaa ae 
New Look D> onesion cc +s.00% KCN sa0z8 ass seuss 630 
Soomale 
New ook Ade sn sr esoon SKN asaeag yng ter 
New Look stop C+5.50% 10.93%, 05/2028 849. 779 . 830 
New Lat E Elsa — fosne suns a me! 8 
New Look ** One’ SF +5.50% NIA 05/2026 (58) - (235) 
New Look “# One sf) C+550% «= WA 052026 ga) (605) 
(e) RE aT za Oe 
Teope Coren one stp tase ama = seo zee men 
Prope Capen one tp gos teaeee gure FAs 
si ss 80 a0 
Ol, Gas an consumable Fuss 
SES tmovaten, One sp zm esas samy grat sa20 
sofware 
Avi Nebots nc onesiop ses IRE orzear atone 0 
‘Auvik Networks Inc. ** One stop ‘SF + 3.00% Ni 07/2027 » (43) is (109) 
ie st 
oenmark w 
‘Sorware 
‘Templafy APS and Templafy LLC * One stop ‘SF + 6.00% wat (27) - &S - 
Tempat 98 and Tena Le Oresop—SFEQ0H NAF wa 
rs 
Tota Denmark — 
rina 
Sofware 
Sappie sco Oy oneson  E+S5% S49 ssi S anger 
Sappnte Bs Oy Oreaup = «Esssoe Stem nas irass 
Tot nian 
Luxemtoug 
harmacaiteals 
Chews ian SARL One sop «SF+5S0 nash oszeas_ sous <a «=a Ks saute 
anus wr 3SARL Gresop «= Seesren 12 samen 0, bt Er 
a — at —— 8 ae 
sofware 
Meo Bin GBH Onesiso «Eveash «ome oraaas:—=—gat sess 
Neo Bs ever Giese = Eveaoe = Som’ ase, BBs BS 
Neo Bidco GMBH One stop SF + 6.00% NAT 01/2028 - - - a 
Total Luxembourg I 
Netherands 
Chemis 
Phi LS Ben BV Onestop «E625 «102% sae SST STS aD 
Pr LS Bass BV Oresip = -Eseaeh semanas * dann tet 03. $30 
sofware 
Bynder BidCo, Inc.& Bynder BidCo B.V.* One stop SF +7.25% NAS 01/2029 (15) - 
Bynder BidCo, Inc.& Bynder BidCo BV. * One stop SF +7.25% nat on2029 (4) s 
(69) x 


‘Total Netneriancs 


See Notes to Consolidated Financial Statements, 


GCP OS Fund and Subsidiaries 


Consolidated Schedule of Investments 
December 31, 2023 


(ia thousands) 
Fait Value as a 
Spread Avove Maturity Percentage of 
Investment Type’ Index? __InterestRate*__Oate_Principal($)_ Amortized Cost_NetAsseis Fair Value 
Investments 
Debt investments 
‘Sweden 
1 Serwces 
Goldcup 31018 AB one stop Eveson "IKI orizn29 § 9388 $9229 oS% $ 94ST 
Goldcup 31018 AB ** One stop E+625% = NAS 012029 A (17) + (132) 
PES 3108 ws EE 
Software 
Island Bidoo AB one siop SF 7.00% 8.88% 8H oria92g 22319 22,161 13 22318 
Island Bidco AB One stop «SF +650% 11.83% 0712028, 2872 2.840 02 2872 
Island Bidco A One stop E+650% = MAE 07/2028 et) - - 
25751 PERE iS PL 
Total Sweden Ss 534046 20-3 34516 
United Kingdom 4 
Communications Equipment S 
Lighinin Finco Limited Oz, reson «SF 550m N25 goanas sana S 20722 12% S$ 20874 
Lighining Finco Limited 2, one stop E+550% © 9.39% 0972028 2423 2.380 o4 2364 
a) 2325 FERED a3 23238 
Food Products > 
Wizard Bidco Limited 1e stop sw+soon S60 ash! aia020 52,015 51,604 28 48.201 
Wizard Bidco Limited stop SF+600% 11.35% 03/2029, 25,000 24st 14 25,062 
Wizard Bidco Limited top SN 4.75% «© 94% 09/2028, 8.923 9.838 as 8948 
Wizard B00 Lmitea * of@Gep = SN+ 550% wa 032028 : (120) 3 
>, Bx Tit aT xi 
Healthcare Equipment and Supplies 7 
Baduhenna Bidco Limited One stop“) SFos9sw 1450 08/2028 109921 10921 08 1082t 
Baduhenna Biéco Limted One stop +595% 9.92% 0872028 6.161 6.181 os 6.488 
Baduhenna Bidco Limited One stop +595% 14.26% 08/2028 1,760 1,760 of 1316 
Baduhenna Bidco Limited One stop 595% 9.88% 08/2028 's79 11538 ot 1538 
Baduhenna Bidco Limited One stop 595% © WAF 08/2028 : ? 
a i a FS 
thcare Providers and Servic 
Datix Bid Limited Seniorloan —SN+4 s6o% 0472025 118098 117,281 64 113,460 
Dati Bidco Limited Secondien  SN+7.75%) 294% 0472026 41747 41384 23 40.260 
Dati Bico Limited Secondien  SF+7.75%"(O1319% 04/2026 29942 29,757 17 29.982 
Dalit dco Limited Seniorloan -SN=450% Mbo% 042025 2368 2202 12 now 
Dati Bidco Limited Seniorloan —SF+450% “9 092028, 19.058 18.554 14 19,058 
Industrial Conglomerates 
Specialty Measurement Bidco Limited Qresion SF econ 1887 van27 $0,000 0,000 28 50,000 
‘Specialty Measurement Bidco Limited One stop E+600% 998 eee 33200 33,200 19 33,112 
‘Specialty Measurement Bico Limited One stop «SF +650% 12.28% 1/2027 27480 27.084 16 27618 
‘Specialty Measurement Bio Limited One stop e+625% — 1022% © yyn027 44577 414.550 08 45.008 
T5257 "14.583 7 125.735 
Insurance 
Paisley Bdco Limes Onesiop «E+ 675% 0.70% os. 12022 07 12626 
Paisley Biéco Limited “* One stop SN+7.00% = NAS 03/2021 (158) : (263) 
T186 cn 53 
IT Services 
Transform Bisco Limited One stop —«SF+700% iat 08/2030 F 
“Transform Bidco Limited One stop SF+700% © NAS 1202030 : 
Pharmaceuticals 
Spark Bidco Limited Seniorloan - SN+475% 9.94% 0872028 49,055 25 44321 
‘Spark Bic Limited Seniorlon -SN+600% © 1119% 0802028 2 a, 21.207 13 22498 
‘Spark Bidco Limited Seniorloan SF +6.00% 11.35% 06/2028 S718 S715 03 5/658 
‘Spark dco Limited Seniorloan  SN+475% 9.94% 062028 5087 5011 03 5372 
‘Spark Bide Limtod Seniorloan NV ATS% 9.94% 082028 es Senet 03 A701 
Spark Bidco Limited ** Seniorioan  SN+475% WAS 022028 Ay = (463) 
EK a 2.08 
Real Estate Management and Development 
RPL Bidco Limited One stop —«SN+ 6.00% 11.19% 0812028, 57,893 57.485 33 58,094 
RPL Dido Limited Onestop «SN+5.25% 10.44% 002020, 35,704 35,384 13 s9.602 
RPL Bidco Limited One stop A+S25% © 967% 082028 531 45st 02 4208 
RPL Bidco Limited * Onestop —«SN+S50% NAS 02/2028, : 5 : 7) 
7 i z 
Software 
‘AmSirong Bidco Lmitea One stop SN¥5.25% toad — 062029 sort e678 st 101910 
‘Armstrong Bidco Limited Onestop — SN+ 5.25% 10.44% 0612028 85,308 34533 43 25,555 
‘Camelia Biéco Limited One stop «SN+6.25% © 11.44% 08/2030 152415 150,322 a5 150,256 
Camelia Bidco Limited One stop ‘A+625% © 10.57% 08/2030 9/508 9.473 08 9949 
Camelia Bidco Limited “* Onestop —-«sSN+625% NA 08/2030, (460) (0) (972) 
eat bidco Lmtd One stop = SNOUT UBZ080 aoe 43,500 Ze ap,188 
Denali Bideo Limited One stop E+600% 9.84% 0812030 193303 11,168 08 11382 
Denali Bidco Limited ** Onestop = SN+6.00% = NAF 06/2030 3 (4) : (158) 
DRAGON UK BIOCO LIMITED One stop «SN+5.75% 10.84% ©——022028 110.644 108,860 59 103,654 
DRAGON UK BIDCO LIMITED One stop C+575% 11.19% = 0212029 24546 24,308 13 23.133 
DRAGON UK BIDCO LIMITED * Onestop —-«sSN+S575% NAF. 022029 2 2 (282) 
Rainforest dco Limited One stop su+5.a3% SSRN ori2029 54,603 33.932 32 56,649 
Rainforest Bico Limited * Onestop = SN+ 650% ae 07/2029 2 (17) 5 
Vector CS Midco Limited & Cloudsense Lis. One stop NA ‘som cash! 95/2024 49,716 40,703 24 42.097 
Vector CS Midco Limited & Cloudsense Ltd One stop wa 450% RNY gsi2024 7818 7472 04 6583 
Te oS 355 ELTA 


‘See Notes to Consolidated Financial Statements. 
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(in thousands) 
FaitVaue asa 
‘Spread Anove ‘Maturity Percentage of 
investment Type © index? InterestRate*>__ Date Principal ($)__ Amortized Cost__Net Assets Fair Value 
Thveniente — 
Debt Investments 
Specialty Retail 
Conse niaco Lea onesiop Sr +S75% —t1a5%—osames§aHS Sse 3g ssa 
Conse iio Linted Onesiop SF Sysm ase 9028 a0 43a 0 4282 
Conse Misco Linted One atop 675% 109K 052028 aus 3a) 3st 
Conse Mido Lied Onesion «Es 62sh © fO1SH—Osa0a8 teat tes 04 1785 
Conse Mido Lined Onesion = Eseash totem Osinas tee teat ia 
onsen Linted Onestop SF ST Has «O50 tis tio ii 
ensio Nideo Lined One stop E+ 675% 10194 «052028 455 33 “7 
Testes, Apparel and Luxury Goods 
Date Nheg Company, ne Onestop —SF-=800% 1147 aazeze taro ‘400 
Dus Neg Compan, ne Onestop SF eODh —Ita7H —Uaz0ZE essa Oa ea2t 
Dats beg Company, Ine Onesiop §—«SFseo0% «= tt47% = oRztze a) as 
Doltfus Mieg Company, inc. ‘One stop E+6.00% NAS 03/2028 : : < 
Z in 2 
Teal United Kingdom %,. EE es 
United States , 
Ieroxpace and Defense 
PW Aer Buyer ne D> onesico «SF 700% 238% ©0202 ste soot Sts 
Auto Components 
{oP Collsantight Holdings, ne slop SF +S00% — 1050% 04028 498400803 4928 
Covercraft Parent ne jean «SFeaste © 000% © o8z027 rr I 6388 
Coveroa Parent lnc Serfegvan SF 450% 10034 082027 1381 ie or 
Nath Haven Falcon yet, 6 One —se+a00% VERN  gergyr aie ast ost 
‘oFcannecton Lic ** Seurion) 5t+375% nat ona0es Cae @) 
Polk Acauistton Cop seniorioan ~ Cpr 750% 'OTIESN tan924 2am amt 2740 
Re Buyer. Inc. ** Seniorloan ~(9P+325% wat 0712026 (284) zi (109) 
"O B98 ——1 a 
Automobies 
Cental Parent inc Senrioan —PRUOK. 11504 Tata? #0 oC “0 
6 Group Holdings, Lc one sop SF+BAIPSZMERN orang ates ana t8 si 
Dena mid 2, Lic One stop SFr 62587 iti 120027 i601 14498 ssot 
tne cue eS ee Oe tee oo te & Ea 
Denali Mideo 2 LLC One sop SF+575% —3N2I% 1272027 1445 ‘08 > 361 
Denali Midco 2, LLC * ‘One stop SF +6.25% 12/2027 - (154) - > 
Dera Mido 2 Le # Onesiop «5-8 508, taa027 ae A 
figh Bar Brands Operating, LLC Senorlon SF +525% 10, i202 nor) 196% 
High Bar Brands Operating, LLC Sevrlown SF+S25% UATE i2atze 474 4031 02 $091 
righ Bar Grands Operating LLC Senlrlon — SFeS25m 1047 -400020 283 ‘0 169 
Sec Hotange Le Onostop Sr veve —1tou atenae ex aot ete 
JHC Holdings LLC“? One stop SF +5.25% wat os (64) : (172) 
JHC Holdings LLC ** One stop ‘SF +5.75% Nat 09/ : (187) - (332) 
aN Parent NC Senorloan  $F-2800% 1947 00 eae aso ees 
KAN Parent, NC.* Seniorloan SF+3.25% 8.72% = OBDIN 7.798 6.253 04 6,396 
fio Te Express Senvces Topco, Comp Senorlon — SF325 © 847% 05026 tet ot 1878 
MOP cM Holding, LLC One sop) SF eSise © 1120% 142008 13688 18808 
NOP GM Howing LE Onesiop SF esism 148% tNa028«sg280 52833 sit 
MOP GM Holding, LLC © One stop SF +5.75% wat 1412026 (287) 3 : 
Nattonal Express Wash Pret nermedae Holo, Lic One stop «SF 5504 10864 072028 eos 50st Prey 
Nutra Express Wash Patent ntemetiae Holo LLC ** Onesie = SF 550% Nae 72028 a, “om ° eon) 
‘National Express Wash Parent intermediate Hokico, LLC ** One stop ‘SF + 6.00% NAT 07/2029 : (431) (0.1) (886) 
POY Holings Luc One siop «SF +5S0% 11.00% 142027 sos sare sar 
POY Holings LC Sesion Seossom — tHoow nar 9900 “Newer 1979 
Pav longs 11 Omen SF seat Hom TNT ane fron aot 
POY Holdings, LLG One stop SF Sam «11008 = ia027 348 eS 0 
POY Holdings, LLC *# One stop SF +5.50% wat 1912027 é S (105) 
{ick Guack Car Wash Holings, LLC Onesiop —«SFsest% «11.96% «102025 1320 thas to 18079 
‘ui Quack car Wash owing, LLC One stop SF 850 1199 102026 Wott 10268 
‘Quick Quack Car Wash Iloldings, LLC * One etop ‘SF +650% NAE 10/2026 ($82) 
‘Quick Quack Car Wash Holdings, LLC “* ‘One stop SF +6.50% Nat 1012026 (98) 3 (98) 
‘Quick Quack Car Wash Holdings, LLC “* ‘One stop SF + 6.50% wat 10/2026 : (193) . (425) 
Spotets Grads LLC One stip «SF 850 «13964 072028 set ms set 
TWAS Holdings, LLC * One stop ‘SF + 6.75% NAS 12/2026 - - (664) 
Yorahie Parent Ine. Onesion —«SFs800% = 1138% tea cose o3as. a8 oe,t20 
‘Yorkshire Parent, Inc. ** One stop ‘SF + 6.00% 11.36% 12/2029 62 (114) * (115) 
Yorkshire Parent, inc. ** One stop ‘SF + 6.00% Nat 12/2029 . (172) 2 (346) 
Sas a TEI 
‘MeridianLink, Inc. ** ‘Senior loan SF +2.75% NAS 19/2026 (21) * (30) 
OP Hamiton Purchaser, LC ‘Onesiop, «= SFeSS0% © 10e7% = t22029 sssn 581020 95602 
OSP Hamilton Purchaser, LLC “* One stop SF +5.50% wat 12/2029 - (25) 9 (51) 
OSP Hamilton Purchaser, LLC “* One stop SF +5.50% NAS 12/2029 (191) (339) 
Se SS 
Beverages 
Financ omation Technologies, LLC One stop SF + 850% © 1805% ——_obzO90 vos nse t8 21696 
Financ ifmaton Tecnologes, LLG Onesiop —««SFoSSON 10S 2030 nes tery Here 
Financial information Technologies, LLC ** One stop SF +5.50% wat 06/2030 (98) - (193) 
F nancial ivomaton Technologies, LLC One stop SF 650% = Wa 062030 ae : 
Watemit xpress LLC One stop SF 5.00% © 1048% 042027 oe uo ss 
ERASE] EMAL = Exh 
Building Products 
BECO Holng Company, ne One stop SF 525% 10754 110028 171 tars 10 tats 
BECO Hoking Company, In. Onestop SF 525% = Wat 12027 on rea) 
ee —9 T555 


See Notes to Consolidated Financial Statements 
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December 31, 2023 


(in thousands) 
Fai Value as a 
Spread Above Maturity Peroeniage of 
Investment Type’ index? __InerestRate*__Date_rincpal(S)_Amorized Cost_NelAsseis Fait Valve 
investments 
Debt investments 
Capital Markets 
‘Gold Captal Finance Funding GLO NW sone Shouse WAY 082036 _S 2 aa i 
Chemicals 
inhance Technologies Holdings LLC Onestop «SF +6.00% 11844 07/2024 10233 10231 os 548s 
JSG I Inc and Checkers USA, Inc ** Seniorloan SF +450% © NAS 12/2025 é (120) (113) 
Wo spencch Acquistion Corp ** Seniorican «FV A3EK URE Ob/aORE (eo) (626) 
FPEH TOD 7 EAZIY 
Commercial Services and Suppl 
BradyiFS Holdings, LLC Onestop «SF + 6.00% © 1130% 10/2029 31401 31,096 17 0773 
BradyiFS Holdings, LLC Onesop SF + 6.00% = 11.37% 10/2029 48 231 2 779 
DredyIP Hotsings,LLe “* Onestop = SF 600% © WAS —_ 012029 ee 6) 
Cl (Quereus) intermediate Holdings, LC Onesion —«SF+525% —1075% 10/2028 3266 3258 02 3266 
1 (Quereus) Intermediate Holdings, LLC Onesiop «SF+ 5.25% © 1071% 10/2028 1185 087 a1 1145 
Encore Holdings, LLC 4 One stop ‘SF +5.00% 10.45% 19/2028 29,062 28,626 16 27.812 
Encore Holdings, LLC One sop «SF+5.00% 10.45% 11/2028 12.469 12,350 7 12219 
Energue Hodes LLG —Senorloan = -SFL373K asm 3028 wesry aes 237 
Energize Holdco LLC “* Os: Seniorioan SF + 3.25% NAP 12/2026 (183) - (94) 
Kleinfelder Intermediate LLC $* , One stop SF +6.25% Wat 0912030, 7) - (66) 
Kelner itermetiate LLC ** > _Qrestop—SF+6.254 at onzez8 a os) 4) 
North Haven Stack Buyer, LLC Second en NA 1250% IK 01/2028 13004 12948 or 13004 
North Haven Stack Buyer LLC jorloan = SF+550% © 11.00% 07/2027 H1707 11368 a7 ‘07 
North Haven Stack Buyer LLC loan = SF+550% «© 1101% 07/2027 9321 7507 05 3321 
North Haven Stack Buyer, LLC. fon SF +550% 11.11% 0772027 758 7507 as 7503 
OMNIA Partners, LLC ** Serfefoan —SF+425% WAY 0772028 4 (1) (10) 
Profle Products LLC“? Ones «SF+S50% © NIAE «= 112027 a 4) 
Profle Products LLC ** One si SF+550% = NAS 112027 ey (69) 
PT intermtiat Haldngs tl, LLC Ones‘) sressow —naye 112028 ose as ais 
PT Intermeciate Holdings i LLC One stop F650 | 11.05% 1172028 363 362 3 386 
Radwell Parent LLC One stop esse © 11.97% 0312020 4608 64.205 a7 exgee 
Ragwell Parent LLC One sop SnTS 12.10% 03/2028 7.822 7506 as 7822 
Radwell Parent LLC resp SAYS tate 052028 31 2108 02 3119 
“Thermostat Purchaser Inc Seniorioan SF 979% 0672028 14982 14744 08 141850 
Tenty Air Consutants Holdings Corporation Onesiop SF+ 57 11.15% 06/2027 2088 2020 at 2043, 
Tenky ke Consultants Holaings Corporation Onesiop SF +57 nwa 0672027 a : 
WRE Holaing Corp. Seniorloan SF +5.00% ef0.57% 0172025 2531 2.40 04 2831 
WRE Holding Corp. * Senorlon SF +8008 °C yat —012005 a ) 5 
BST TeO aE LIRA 
Consumer Finance 
‘Ascensus Group Holangs “* Senora SF-+325% or202s a era) 
Containers and Packaging Sy 
‘Chase Intermeciate One sion SF +525% 1092 0/2028, aan 25648 18 25.899 
Chase needa * Orestp = Seesamh wat clomat : a 3) 
‘Chase Intermediate * Onesion —-SF+575%K NAF 8 os ss) 
Fors Solutions Group, LC One ston «= SF+S50% © 1095% “0 5.4 se 03 5,300 
Fos Soto Group Lue hesee  SerSah nee agate oss 
Fors Solutions Group, LLC Onesop «SF + 550% © 1086% © 10 2426 2198 = 2 
Tar EERIE TE SIE 
sista avitinnae Sonic = 
’AMS Parent LLC Seniorloan «SF+3.75% 9.36% 10/2028 2292 a1 2070 
Apex Seren Pate, Lc nes F700 TOPXSIN sar039 i083 sr2008 
AnexSere Pans Lc onesup — sr+rany 98852 sozaso sen 08 sei0 
‘Apex Service Partners, LLC Oneston «SF +650% 12 76% 102029 639 
Ccertus Pest, nc ** Onesiop «SF+750% Wa 0272026 : 49) 
CCHHI Mica, LLC Seniorioan SF+500% NAS —_ 01/2026 2 z 
{COP Hometown Acquistons, nc. Seniorioan P+ 450% © 121% 07/2027 08 11,138 
COP Hometown Acquisitons Ine Seniorloan -SF=550% © 1097% 07/2027 08 101936 
‘COP Hometown Acquisitions ne. Seniorloan §—-SF+550% © 1162% 07/2027 08 9721 
COP Hometown Acquisitions, nc. ** Seniorloan SF+525% © NAS 07/2027 - (149) 
DP Flores Holdings, LLC Onesop «SF +6.25% © 11.60% 09/2028 ar 11,829 
DP Flores Hollings, LLC* Onesop «SF+625% NAS 0972028 uy 
DP Fores Holaings, LLG * One sop SF+6.25% © NRE 0912028 ° : 
EMS LING, LLC One sion —«SF+625% at 122027 - ee) 
Eniomo Brands Acquisitions, Ine Seniorioan -SF+550% — 1094% 07/2029 a 2.448 
Enloma Brands Acqustons, Inc.® Seniorioan -SF+550% NAS 07/2029 $ : 
EWC Growth Pariners LLC One sop «SF 6.00% © 1150% 03/2026 a 1347 
EWC Growh Pariners LLC Oneston «SF +E00K © 1152% 0302026 z Sa 
FPG intermediate Holco, LLC Onesiop «SF + 6.00% © 1154% 032027 38.816 38277 21 37.682 
FPG intermediate Holo, LUC Onesiop «SF + 8.00% © —1153% 03/2027 5003 03 5,690 
FPG Intermediate Holco, LLC * Onestop «SF+6.50% © NAF 03/2027 0 
P28 Buyertic? Oneston — SF+575% wa’ ORNIT oo 
Geet Home Services, LLC One sop SF+5.00% © 1050% 122027 4503 03 4s 
Goet Home Services, LLC One stop P+400% © 12.50% © 122027 3077 02 3182 
HS Spa Holdings, Inc Onesiop «SF 5.75% 11.12% 06/2029 15616 09 18760 
HS Spa Holdings, Ine Onesion «SF +S75% «© 1111% 06/2028 680 x 679 
Learnt Systeme, LLC # Seniorioan —-SF+875% © IAF 0900028 wy 148) 
Luminex, nc. * One stop SF+7.25% © NAF 1112026, (166) 
Litera Bidoo LLC * Onesiop «SF +5.25% NAF 0572025 - ay - 
Maio Purchaser, Luc One ston «SF +S75% 11.21% «042028 13418 13247 or 12240 
Mario Purchaser, LLC Onesop —«SF+575% © —«1121% © 0472028 2.083 20033 01 4340 
Malinastunt, LLe Onesioy «SF S00% © Y0ss% «—1N2027 000 028 o4 1900 
NSG Buyer, nc Onesion «SF +650% 11.96% 11/2029 10643 10159 08 10749 
NSG Buyer, ne One stop «SF+650% © NAS 11/2028, : 53) (127) 
NSG Buyer, ne One stop SF+575% =a 11/2028 (106) (14) 
PADI Holo, ine One stop SF +625% NAS 0112027 (3) 
Provenance SuyerLLC One sop SF+5.00% © 1046% 05/2027 49.239 48,903 28 8746 


See Notes to Consolidated Financial Statements, 
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GCP OS Fund and Subsidiaries 


Consolidated Schedule of Investments 
December 31, 2023 


(in thousands) 
raiVae 2 2 
‘Spread Above Maturity. Percentage of 
investment Type © index? Interest Rate * Date Principal ($)__ Amortized Cost__Net Assets Fair Value 
mee a ee 
Det nvewtents 
Tver Sana More ial 
Proven Byer Le onesop sks yas omer a ee 
RW AM Holdeo LLC ** One stop ‘SF + 5.25% NAT 04/2028 - (102) * (568) 
Vigna Green Aewin, LL Onesiop «S580 107s © t2030«= Tage Tagua now 
Vata Gren Acwation, 6 Onesup — Setgene tree Taa8 ee rs 1388 
iia Green Retin 11 4# Onesie §=—«SFSStR Wa 122090 ay 88 
ee eT sade 
‘Avalara, Inc. © One stop SF+725% Nae 10/2028 . (17) 2 7 
Barnet Teabo, ne Onesiop «Sr 528% toro onabor«= tH t68=S tage ‘eo 
ueres Toate ue Oresep —-SFws2e% wae ona : : : 
Conon Techy Senrioen Sa 70% 826% ora026, sir aaa agar 
Coretogig ne ** Senioriown « SF+300% = a’ 06/2026 a (36) 2 (912) 
Ete Advioy Group LLC Senorlo 380% tou «072008, ait agate ai 
Finasia USA Ie Onestop = SeeTou — taele —ta008 ts ter iar 
petioes he ©, Oneson—Srveven Tame rzae he rr ar to 
Pee Teper ne Of, Orwsin, = Sr eeaty © Mom nes tor tae isn 
faet oes Zy Gretme SEA Hse tna aes nse 2st 
Golub Capital Partners CLO 70(B), Ltd.” Bond SF + 1.75% TA 10/2036 2,000 2,000 Of 2,000 
Higginbotham insurance Agency, fn D onesn —sF+Ss0% © 10596% © 192028, 1960012634 a7 12609 
‘’ i — ae 
Electrical Equipment 
over Gnd Hold, nc soo SEe475% 10148 aes. ange wr22t 
Pave’ Gr Holden se eC ot nm! i 
Tit ta Tat 
Electronic Equipment, inetrumente and Componente > 
sls alent SNeIDS isin, Gee Guan oe ae ae 
tome Bes Lc SenorisQ Srr330m Sige 092026, iss Liss 
fe) 60 2701 or iat 
Energy Equipment and Services 
Beneteut, inc. ® One stop 00% 11.50% 08/2024 872 463 - 307 
Benetech, Inc. * One stop <r 11.50% 08/2024 476. 4,570 46 
Food and Staples Retailing . - 
ate Rio Hokdng, ne Onesion «SF +SAD) 071% 002028 946 ase 0s 9946 
Nensocie ama tL Onestp —«SrsoaKP tire oBaas S33 Ss 
tutes Recurai ne Senoroon — SFe1000%+, Cssom todas «BESTS. «3838 14529 
fublos Resaurane re Semon SF 1onou rparn aan Feel ar ae 
Rubles Restarts ne Serovon Sr stoanx — Aeaen 122004 jue bses ie 
Rubio's Restaurants, Inc® ‘Senior loan ‘SF + 16.00% 2 12/2024 5.843 5,843 pa 
ruby sipper Cate LLC Ine cnesip, = Sk rate 1 verses ce me? ae 
Ruby Sper Cal LLC, The Oresiop «SF 730% 1300, 2024 a 7 21 
Wneshippng can Le Onesie «Sr stem — NaeRL=tor0ar mis 708 eat 
Wineshippng cam LLG Ores SFsETER He Sater tare is 
Ht ait 
Sioa pines 7 
Blot ion ne Onesiop —SF+600% 113% Ma 24750 
Blast Bidco inc. ** One stop ‘SF + 6.00% wat 10! - (78) 
Borrower R365 Holdings LLC © ‘One stop ‘SF + 6.50% Nat 06/20: - - 
‘Borrower R365 Holdings LLC * One stop ‘SF + 6.50% NAS 06/2027" - - 
Flavor Producers, LLC * Seniorloan  SF+650% in 09/2028 : 74) 
Kedak cots LL Senorioan  SF675% (DIT 0/2026, o7 r2064 
Loulana Pah Fry Produ, Lis Gress, «Sr sezm 117 Ona0at os soo 
Coukian Fh Fry Produ, Li Snestop —Sespasm tts On2007 33 ‘ts00 
Hap lings ne Onesip —«SFsS00m tasty —ta006 13 ass 
APE Hl ne Onesiop —«SFea0m —tasoR (2026, 3 Bae 
PP Food Stet Holdings Onesiop «SF ea0% = Ttsom 12008, 03 are 
AP Food Safety lings ¢ Onesiop «SF “600% NAY fas : i) 
P&P Food Safety Holdings “* One stop SF+6.00% wat 1212026 (01) (1,309) 
Ut Doted Gone ven i! Onesies «SF G25% MAE aa : oo) 
‘Whitebridge Pet Brands, LLC * One stop SF + 4.75% Ae 07/2027 - 2 i 
SLEKELY oo 10661, 
ealtn care Technology 
‘ges Tecioiages Holdings Cor. Seroroan S825 1375 092008 sao $0003 s.900 
brane! hiomedale Houing Com Seeen sesame NAS Sean Ce oo 
Coding Sautons Acquis Onestop «=< SF+S50R TLITH 082008 aMo ask 2280 
Coding Solutions Acquisition, Inc. © One stop SF+575% NAT 05/2028 (112) : 
Comer Suter te Onestop «Sem tBe5% e204 ro so 
‘Crow River Buyer, Inc.® One stop SF+775% Nat 01/2029 (124) z i 
2S Satton ne Onesiop «SF TO0% 1236 _—_Ona0aT smo ase 4300 
FINThive Software intermediate Holdings, inc * Seniorloan -SF+400% © 9.47% == 1212028 3.000 2841 Z (621) 
HSI Halo Acquisition, Inc. One stop ‘SF +5.75% 11.59% 09/2025 4523 4,523 03 4,523 
Imprivata, inc. *# ‘Senior loan. SF + 3.25% NAS 12/2025 . (196) - (96) 
Neptune Holdings, Inc. One stop SF+600% NAF 08/2029 2 (345) . (264) 
Nott, Not TH Senorioan SF+375% NAY 102025, : a on 
Diosma buyer Le Onesiop «SF 575% TTD 8208, ie 130 
Plasma Buyer Li * Onesiop «SFE 75% wae —_si208, ) : 
Ggende termediate Hotings, LLC Oresiop «SF 75% 10.20% 0/205, pos 70s ass 
Shot Sore, ne Senoroon S53 75% Ste t20es, sobre 2383 
Teor Teno, Oneseop se s000y SSK ogroas ages tsss a isr70 
Transacion ala System, ne Onesiop «SF+425% avi onogs.«=— tase? ‘3367 
Hamicion Goa Spamae ne mse EEE eta Ue ost 
‘Veranex, Inc. ‘Senior joan sF+6.25% 158% cash’ g4i2908 4876 4,806 02 3,754 
“00m BK i ; 
10.59% exh 
veo senrlon $6254 EPR gyzene 200208) 138 
= TERE 


See Notes to Consolidated Financial Statements, 
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GCP OS Fund and Subsidiaries 


Consolidated Schedule of Investments 
December 31, 2023 


(in thousands) 
Fair Value as 8 
‘Spread Anove ‘Maturity Percentage of 
investment Type * index? interest Rate? ___Date Principal ($)_ Amortized Cost__Net Assets. Fair Value 
investments 
Debt Investments 
Healthcare Equipment and Supplies 
‘Abc Parent alaings. ne Senlorioan -SFFS75% —1125% 0820298208 03% Ss 6015 
‘AEC Parent Holdings, nc Seiorioan SF +575% 11.21% 082027 2025 a1 1385 
‘Aspen Medical Products, LLC ‘One stop SF +5.25% wat 06/2025 . : : 
Bayou Intermediate, LLC Oneston SF +425% «9.71% 08/2028, 3638 02 34 
Belmont instument LLC Onestop «SF+625% 11.60% 08/2028 3022 02 3022 
Biades buyer, Ine Semoriosn  Pesiow Zz US2025 1218 a 02s 
Bie River Pet Care, Lic Onestop —SF+S75% 14.21% 07/2028, 10)6s0 08 103534 
Onesiop —SF+S75% © 1421% 0772026, 6987 as 6878 
Biue River Pet Care, LLC “* One stop ‘SF +5.75% Nae 07/2026 : “ (63) 
Biue River Pet Care, LLC “* Onesop «SF +575% AE 0005 - (18%) 
OSE Holdings, LLC Onestop —««SF+600% 14.365 122028 4270 02 4270 
COSL Holdings, LLC® One stop ‘SF + 6.00% wat 12/2028 - . - 
‘CCSL Holdings, LLC * One stop ‘SF + 6.00% Nae 12/2028 . . " 
Co Barat in > Seniorioan— SF+A75% WAS 082025 é 
G&H Wie Company, ne QF: onestop sr + 800% S0HECHN  s272004 4919 02 3354 
Joerns Heathcare, LLC Onesiop «SF+1826% | 2363%PIK 1/2024 2 ao. 2 
Joems Heaticare, LLC * D oneston s+ 18.26% 23594PK —ov2O2 187 we 38 
NEM Top Holsings Corp. jorloan Sv $50% 102% 11/2028 11250 43002 os 10238 
TiO| Legacy Products, inc jesiop«— SF+550% © 1086% «122028, 2a (25588 1 25583 
Tol Legaoy Products, ne ** Qpipop © SF+SS0% = NaS 22029 : we) «s) 
TIDI Legacy Products, inc. * or rp ‘SF + 5.50% Nae 06/2025 $ (33) # 4 
Yiu ond SF+575% — 110e% 122028 zs 278 is 26950 
yuuc** One SPST NAT 122029 6) 
yuuc** One sop) SF+S75% ae 12208 : (2) (5) 
TET 06 cd THTB06 
Heaneare Proves an Services re) 
‘MAH TOPCO, LLO Onestoo —@Pr5s0% 10968 422027 ane agts 23 40340 
AAH TOPCO, LLC ** ‘One stop He een NAS 12/2027, - (39) * (149) 
‘AH TOPCO, LLC ** oneson SAAD ata ; (19) 375) 
Active Day, Ine Onestop SF 1a75% 022025 1 1 : 1 
setae * Onesop SF +838. At aves wt . 
Acuity Eyecare Holdings, LLC One stop Ni 650% 082027 airs 31585, 18 x2004 
Acuity Eyecare Holdings, LLC One stop SF + 13.00%" ENTSe SEN 0312026 26521 zai 15 26521 
Acuity Eyecare Holdings, Lc Onestop SF +625% ANTS 03/2026, 12758 12,440 07 12738 
Acuity Eyecare Holdings, LLC Seriorioan —-SF+6.25% “4 03/2028, 1073810487 08 10738 
‘euty Eyecare Holinge LLC Onesie = SFE 25% 4 0372028 wos 40,182 08 410,158 
Acuity Eyecare Holigs, LLC Onestop SF + 130%" ie 03/2026, 1026 10.28 08 10,266 
Aculty Eyecare Holdings, LLc Onestop — SF+625% 1478 312026 10,123 9837 08 10,123 
Acuity Eyecare Hoaings, LLC Creston Sr sezent1fs4 Soauanae 7204 7088 0s 7244 
Aoi EyeeseeHolainge (16 Oneston SFR 25% N75 78 aan e758 a8 640 
Acuity Eyecare Holangs, LLC Onesiop «SF 5.00% «= 1153% «O32 2908 2546 02 2308 
Aan Syeowe rolangn Le rm a 9 2 
Acuity Eyecare Holdings, LLC * ‘One stop SF + 6.25% wat 0312 - (116) - * 
AVG Intermediate Holdings LLC & AVG Subsidiary Holdings LLC * ‘One stop SF + 6.00% Nae 03/2021 (12) - - 
Bamboo US Bidco LLC One atop SF 16.00% 11.36% 092030 S95 175 P 182 
Bamboo US Bidco LLC ** ‘One stop ‘SF + 6.00% WAT 09/2029 fs (54) ¥ (143) 
Bayside Opco, LLC pede Sak seit aa ge eae 28 2278 
Bayside Open, LLC One siop —««SF+725% © 1275% 06/2028 7 1428 08 14382 
Bayside Open, LLC One stop SF + 7.00% wat 06/2026 - 
Bayside Open, LLC* Suborsinated debt SF+10.00% 550% 052025, 3) a7 13238 
BMY NHHC Hoidco inc. Seniorloan —SF+4.00% 12.85% 1072025 730 : 750 
‘Community Care Partners, LLC * ‘One stop SF + 6.00% NAS 06/2026 - - e 
Companion Pet Parnes, LLC Oneston —«SF+6.00% © 1153% 08/2027 33000 an 2500 
‘Companion Pet Partners. LLO* Onesioo —«-SF=6.00% NIE 062027 g 
CCRH Healthcare Purchaser, Ine Seniorioan -SF+6.25% 11.75% 052025 400,623 87 400,623 
CCRH Heathcare Purchaser, ne Seniorloan -SF+6.25% © 1175% 052025, 25.800 17 28,800 
CCRH Healthcare Purchaser, Inc Seniorioan —-SF+6.25% © 1175% 062025, 20,187 1 20,187 
CCRH Healthcare Purchaser, ne Seniorioan -SF+6.25% 11.75% 062025, 15,432 08 15,432 
CCRH Heathcare Purchaser. nc Seniorioan -SF+8.25% 14.75% 062025 4526 03 4628 
Eile Dental Paiers LLC ‘Onestop = «SF+525% 10 70%PIK 092024 1275 as 7275 
Elite Dental Partners LLC * One stop ‘SF+12.00% 17.45% PIK 09/2024 3145, of 1,621 
Emerge ited, Ine onesiop SF +650% NSERC osznng ear as e474 
Encorevet Gru LLC Onsen SF+8.75% 126% © on027 4383 02 4318 
Encorevet Group LLC * One stop SF+8.75% wat 0212027 % ao (220) 
ERC Topo Hotings, Le onesion —see2sH SSRN yanze ange aa72 2 6985 
ERC Topco Holdings, Lic oneston — se-+025% ETHER yaar sa gate 02 asta 
ERO Topco Holdings, LLC Onestop —«SF+625% 11853 PIK 11/2028 331 381 3 297 
ERC Topeo Holdings, LLC Onesiop «SF+6.25% © 1185%PK 1172028 cy Ce 7 
Heartland Veterinary Partners LLC ** ‘Senior loan SF + 475% NAS 12/2026 @ - (14) 
Kveger-Giber Heath Physics, LLC Seniorloan SF+575% 11.25% 05/2028 woger toe 08 10897 
kaveger-Giber Heath Physics. LLC Seniorioan — SF+575% 11.25% 052025 10381 10.178 08 10381 
Kveger-Giber Heath Physics, LLC Seniorioan SETS 75% 1125 052028 10,009 9960 08 10/008 
Kaueger-Gibert Heath Physics, LLC Seniorloan -SF+S75% 11.25% 05/2026, 6542 6464 os 652 
Kueger-iber Heath Physics, Lic Sehiorloan —-SF+575% 11.25% 052028, 6397 6,365 os 6387 
kvegeribert Heath Physics, Lic Seniorioan —SF+575% 11.28% 05/2028, 2310 2886 02 2310 
Kcevngerinedt Haabh Physics 11 Seviorloan -SF+575% wat 052028 s) 
Mamba Purchaser, ne Seniorioan -SF+350% 897% 1072028, 24gs7 24378 1a 24955 
‘Midwest Veterinary Partners, LLC ** Senior joan SF + 4.00% wat 04/2026 @ . (19) 
Midwest Veterinary Partners, LLC ** ‘Senior loan SF + 4.00% NAS 04/2028 - (2,763) - (360) 
Oliver Steet Dermateagy Holings, LLC Onestop —SF+625% «14.75% «0172028 s0230 80.280, 45 40,230 
Olver Steet Dermateogy Heainga, LLC Onestop SF G25% «NTE 042028 ware 48.372 10 18372 


‘See Notes to Consolidated Financial Statements 
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GCP OS Fund and Subsidiaries 


Consolidated Schedule of Investments 
December 31, 2023 


(in thousands) 
Faievaue asa 
‘Spread Anove ‘Maturity Percentage of 
investment Type * index? interest Rate? __Date Principal ($)_ Amortized Cost__Net Assets. Fair Valve 
Invariants 
Debt investments 
Healthcare Providers and Services (continued) 
‘Olver Steet Dermatology Hogs, LLC* One stop SHS ILI WTR oTauSSNaRaR STORES SH 
Opening Day Borrower 111 LLC ** One stop SF + 6.25% NAS 05/2027 a 2 - (759) 
‘Opening Day Borrower 111 LLC * One stop ‘SF + 6.25% 11.75% 05/2027 59,611 $7,240 33 58,250 
Opening Day Borrower 111 LLC * One stop SF+625% © 11.75% 08/2027 22,781 22,399 13 22,261 
Pianadl Teatmen Centr, ne One slop P+ 525% © 1375% 012026 sos sos siaos 
Premise Health Holding Corp. * ‘Senior loan SF + 3.50% Nas 04/2025 - : ¥. (360) 
Suvelo Buyer, LLC Onesiop SF +4254 «971 82027 soe ast 420 
Soveo Byer LLC Onestop SF 425q STI 082027 1995988 1355 
WS nermesat Cot Seton SF800% = WA 672020 iy : 
BEETS, 190 TOR 
Hotels, Restaurants and Leisure 
‘Aimbridge Acauiston Co. inc * 4 Seniorloan SF+375% wat 0202025 - a2) (1733) 
Barca esiawanis, LLC One stop «SF +6.00% 1153 082028 72030728 7288 
Bartecs Restaurants, LLC QR Onestop SF 80D «145i «082026 5222583 5282 
Baneca Restaurants, LLC * Qf onesiop «SF +800% NAY 082028 : m : 
BUH Holangs I Cor A) onesiop §—«SF+480% 003% 002025 «= mnaNs 2031S 19983 
Crown Finance US, Ine © serio season 738% 984 rzar5 10201 ga0s 08 10.380 
Davidson Hotel Company, Lic eon SF+S25H MOTI. 72025 a18 38902 3,168 
Davidson Hotel Company, LLC® stop SF +5.25% AE 07/2025 - (179) - 2 
EOS Fitness Opco Holdings, LLC top ‘SF +5.25% 10.75% 01/2027 25,288 24,932 14 24,846 
£0S Finess Opco Holdings, LLC Ore Bo SF+575% 11.10% © 0172027 7480 7428 a4 724 
£08 Finest Opco Hangs, LLC One 2, SF1525% 075% oua0ar soe 50203 S08 
£08 Finess Opco Hogs, LLC Onesidyry SFss2sh © ta7se —Oua0ar feeb 734 
EOS Finess Opco Holds, LLC Oresion Oy SF+S75% TOK 1227 se 3a78 2 3.68 
EOS Fitness Opco Holdings, LLC ** ‘One stop os 5.25% wat 01/2027 : (95) : (102) 
ESN Venture Holdings, LLC ‘One stop + 6.50% 11.87% 10/2028 3.811 3,792 02 3811 
ESN Ventre Hones, LLC One stop reste tase 102028 iste dass 02 iste 
ESN Venture Holdings, LLC * ‘One stop SF <B50% wat 10/2028 (368) “ 
GFP lac Holic? Lc One sop eK 12027 a 1405 
GFP Atlantic Holdco 2, LLC ** One stop sr 65 Nat 192027 : (126) = (617) 
Ham US LLC One stop SF+10 "1.54% cash! ga2076 4223 4,203 02 4278 
400% Pik 
Hari US LLC * One stop ‘SF + 10.00%, NAS 08/2026 (5) - 2 
Health Buyer Lic ** Senior loan SF+S25% wat 04/2028 : (55) . @ 
Health Buyer LLC * ‘Senior loan SF +5.50% NIA 04/2029 - (46) - S 
SSR Hollings LLC Onestop SF 550 202s ase 278 2382 
“Topi Smoothie Cate Holngs, LLC One stop «SFS7SR «AMP, O92026 758 =a OT 12393 
Tope Smoothie Cafe Hokngs, LLC Onestop SF 580% 110382 O82026 9728 tg 19331 
Tropa Smoothie Cafe Hokings, LLC * Onestop —SF=550% at “potas : ws) (9) 
YE Bands Holding, LC One stop «SF 550% 1095 027 si___3s80_o as 
Household Durables 
‘raunawarts LLG Onestop SF +850% 11908 a8 soy 28302 3.003 
Groner One stop SF 650M 1186K ©0320 158 aTa 1565 
Grounaworks LLC * Onestop = SF 650% «= WAY O80 > (se) 
55653508. 05 58 
Househos Products 
WU Holo ne One stop SF+ 550% 11.00% onzO28 wy uars at 1444 
Industal Conglomerates 7 
‘rch Gaba CCT Haldnge Cor. Senirlon — SE-+475h WA oazoas © fo; «s) 
Dierinstument, ne One stop SF 575 «14.20% O72027 1 ras os 187 
wre instuent ne Oresion «Sr eS7sm top Orata7 ing, Me yan 
Dwyer instruments, inc. ** One stop SF +5.75% wat 07/2027 (22) - (45) 
Dune iet ne“ Onesap —SF+575% NA onza7 Qo: en 
Essviilial Services Holdings Coporation ‘One slop SF+S.75% 11.29% 11/2026 9.950 ore os 9751 
Eesenlal Services Hlings Corporation Onesion —««SFSSTSH «126% 025, sen Cao 03 Ses 
Excels Tetraloges Corp One stop SF S75 «1422 082029 aot 14 19.82 
Excell Tecnoages Corp One stop «SF +573 1420 ©——OB2N2B 32050 eT 08 
Fortra, LLC ** Senior loan P+3.00% NAS 08/2026 (12) - (607) 
Fora, LC Senorlon Sr s00% WAT auzuZs cae iso”) 
‘Madison IAQ LUC ** ‘Senior loan SF + 3.25% NA 06/2026 - (18) < (468) 
Insurance 
fAcorsion Risk Managemen! Group, ne. One stop SF 550 1102 tame T3888 Tage 210 
Accession isk Managemen! Grup, ne Onesie —«SFsssom = Morm«=—tna0ag aes] 38 sen 
Accession Risk Managemen! Grp, ne One stop SF 80D 1341 112029 oss bets 9378 
Aconssin Risk Management Grup, ne One stop SF +8008 1435 112028 4a 328 ae 
‘Accession Risk Management Group, Inc. ** ‘One stop SF +5.50% Nat 11/2029 - (27) - (111) 
Aer Group. ne Onesion «SF 5.00 «115K 020283545 2aaTe 3 23545 
Alera Group nc Onestop §—«SF6008 = Wat 102028 990 = 8885 ass0 
‘Alera Group, inc. ** One stop SF +5.75% wat 10/2028 : (110) : (226) 
AuIB Boye, ne Onesion —««SF+525% 10.70% 72027 as On ea) 
AMBA Buyer, Inc. ** One stop. SF +5.28% Nae 07/2027 . (27) - (81) 
satteonny 
Captive Resources Maen, LLC onesion sr +s25K SSN raga = anasT nao 12 2497 
Captive Resources Midco, LLC * One stop SF +5.25% NAT 07/2028 : (134) - i 
Carina! Parent ne senorlon P4350 «119% 12025 4304302 3a 
Disco Parent, Inc. * ‘One stop ‘SF + 7.50% NA 03/2029 (61) - 
Doxa insurance Holdings LLC ** ‘One stop SF +5.50% NAS 12/2029 - (53) - (107) 
Doxa insurance Holdings LLC ** ‘One stop SF + 5.50% wat 12/2030 : (284) - (464) 
‘Galway Borrower LLC ** ‘One stop ‘SF + 5.25% Nat 09/2027 : (148) - ($91) 
Huskes Parent Ine Onesion ««SFFSSO% © thoOK «= tn0aT_arssO aT) 260683 
Integrated Specialty Coverages, LLC = One stop SF +6.00% NA® 07/2028 (4a) * 
Integrated Specialty Coverages, LLG * ‘One stop SF + 6.00% wat 07/2030 . (40) . 


See Notes to Consolidated Financial Statements 


14 


GCP OS Fund and Subsidiaries 


Consolidated Schedule of Investments 
December 31, 2023 


(in thousands) 
Fai Value as a 
Spread Above Maturity Peroeniage of 
Investment Type’ index? __InerestRate*__Date_Princpal(S)_Amorized Cost Nel Asseis Fait Valve 
investments 
Debt investments 
Insurance (continued) 
Integy Marketing Acquistion, LLC onestop SF +600% —«1139% © ozmz8 Sas S887 8s Fr 
Integriy Marketing Acnusion, LLO* One sop SF+6.50% Nia 08/2026 (io) 
US Hel Holdings, LLC Onesop «-SF+ 550% © — 14.00% 07/2025 13204 13174 07 13072 
4S. Held Holdings, LLC Onesiop «-SF+ 550% — 14.00% 07/2025 3523 388 05 3.385, 
{LS Hels Holdings, LLC One sop «SF+550% © 11.00% 07/2025 6732 6732 o4 5545 
ikeystone Agency Barners LLC Seniorioan —-SF+S50% © 1100% 05/2027 364 8748 05 961 
Keystone Agency Parners LLC Seniorloan «SF+550% 10.96% 05/2027 sort 6539 os 6530 
Keystone Agency Parners Lic ** Seniorlon SF+5S0% af 05/2027 (306) (308) 
Majesco ® Onestop © SF-+725% NAS 08/2026 (2) 
ich Intemational «= Seniorioan «SF+350% af 102026 (139) (180) 
Norv, Lic Seniorloan —-SF+750% © 1303% 09/2025 62,206, 61.543, a5 62.286 
‘Oakbridge insurance Agency LLC ‘One sion §—»«SF+575% © 1109% «11/2028 46,002 45.556 26 45542 
Oakbridge Insurance Agency LLC Onesiop —SF+ 5.75% = WAY 1172029 e Ce (67) 
Oakbridge insurance Agency LLC “* Onesiop «SF+5.75% = NAS 1172028 (19) 223) 
‘oneDigha Borrower Lc "* > Scilla «SF+375% © WAT —_o8a027 oo a7) 
OneDigial Borower LLG * D4: Seniorioan SF +600% NAS 112027 (160) 
Pareto Heath Intermediate Holdings Inc * Onestop = SF+650% NAS 08/2029 “ es) 
Patriot Growth Insurance Services, LLC > Oneston SF +575% 11.25% 1072028 19382 16281 09 16,179 
Patot Growth Insurance Services, LLC nesiop «= SF+S.75% «© 11 10% © 10/2028 3528 7288 os 6701 
Patriot Grow Insurance Services, LLG ** esp 6 SF+S7SR WAS 1072028 am (316) 
Sunstar Insurance Group, LLC Stayton, SF +ec0% 227K zn26 363 363 zu 383 
Ds BIT "BI 755 EESKITE 
Internet and Catalog Retail “. 
Revaize, Inc Onesep —« SF+5.75% 11.29% «042027 538 5238 03 4498 
Panny o) 
‘equi, Inc One sion" sF+700% — 12.60% 10/2028 2990 2684 on 2835 
‘equa, ne‘ One stop F+700% NAS 1072025 is 7 (138) 
cern Le onesiop “GPx oson ASE ouzear tage o 1408 
CivicPlus, LLC One stop see Seana" ggi2027 3958 4,095 os 8.69 
CiviePius, LLC Onesiop -SFG0% 11.48% 08/2027 2638 2594 a1 2561 
Cia! Star, ne Onestop SF +6 157% 052028 2583 2506 on 2.489 
Delinea inc. Onesop SF +5754 wat 032027 A 3 
E2open, Lic ** Seniorion —SF+ 300% Chwat —a22026 - (6) 3) 
Maverick Bice Ine Senarom 53754 Crgagy —osn02s 14760 13621 08 13730 
Man Acquisition Co One stop NA O0%PIK — 08/2024 7191 7191 os 5616 
futlan Acauision Co. One stop NA 120088 BIK 08/2024 3690 3690 02 3.680, 
tnnian Acqusiton Co one stop NA au ouz0zs 908 3988 oz 3986 
‘Milan Acquisition Co. One stop NA ‘ana 08/2024 1,067 4,067 o4 4,067 
‘anan Acquiiion Co.* One stop NA 10.00% BA 08/2024 137,108 49717 23 41364 
tunan Acquistion Co.* One stop NIA 10.00% PIK «5/2024 286 120 : 2 
Netwrix Corporation Onesioo «-SF=5.00% © 1039% | ypr029 1257 1258 a 1222 
Netix Corporation “* Oneston = SF+525% © NAS O82 (is (328) 
Netwrix Corporation ** Onesiop = SF+500% = NAS (200) (336) 
Netwrix Corporation “* ene or Rs © (138) (4) (1.088) 
Optimizly North America inc ¢* Onesiop «SF+525% NAS 4D > (ey (322) 
PCS intermediate Holdings, LLC Onesop SF+5.25% WA 01/2026 7 2 
POO Intermediate, nc Suboidinated debt NA 13.75% PIK 102031 . ny 
Recordrtechnoogies, LLC Onesiop — SF+ 650% © 11.85% 1202025 08 14337 
Recotdrtechnoogies, LLC Onesiop «SF 8.50% 11.85% 1272025 as 8077 
ea Dawn SE! Buyer, nc Seniorioan SF 450% © 995% 172028 a4 1387 
Red Dawn SEI Buyer, inc ** Seniorloan SF+450% = NAS 11/0025 $ 64) 
Red Dawn SEI Buyer, nc ** Seniorlon SF+425% at 11/2025 z (354) 
ReliaGuest Holigs, LLC Onesiop —«SF+ 10.75% 18.13% 1072028 os 6.965, 
ReliaQuest Holigs, LLC One sop SF+1075% 16.13% 10/2028 an 2.198 
RaliaQhie! Holdings. 116 Oneson — SFSA075% © 18ANK ——1H”IN : "99 
Satu Borrower inc. One sop ««SF+6.50% © 12.00% 09/2028 08 9785 
VS Buyer, Lic ** Seniorloan SF-+300% WAS 02/2025 : @7) 
WPEngine, nc." Onestop «SF+6.50% © wat 08/2029 : 0 : 
anya Holdco, Inc Onestop = SF+650% © 11.87% © 07/2027 3818 3818 02 3518 
Bar r05 Ter s02 a3 Tarts 
Leisure Products 
‘Slats iniermediae Holdings, LLC Seniorioan -SF+525% 10.80% 07/2026 13261 413227 o7 12940 
Siats Intermediate Holdings, LLC Secondlien  SF+850% 14.13% 07/2027 7/00 6919 os 6.125, 
Wz Investment LLC Onesiop SF +6.50% 1OUR CARN! goingng 4530 4520 as oes 
WBZ Investment LLC “# Onesop «SF +650% NA 092024 ey (38) 
ETH TES te PAG 
Lite Sciences Tools & Services 
Celeron Buyer, Ine Onesop «-SF+650% = WAS 11/2028 ee 
Celeron Buyer, Ine Onesiop «SF 650% WAY 1172028 (iy : 
PAS Parent in Onesiop «SF+500% © 1047% 122028 9ot9 9762 as 9701 
PAS Parent inc Onesiop «SF 5.00% © 1047% 122028 6113 5969 03 5.960 
PAS Parent inc.“ Onesiop «SF+S50% NA 122028 - (2) (258) 
PAS Parentinc ¢* Onestoo —«SF+5.00% © NAS 120027 (on a7) 
Reacin Bilogy Corporation One sop -SF+525% © 1075% 03/2029 9927 ars as 8.509 
Reacion Biology Corporation * One stop SF+525% = at 03/2029 . em aj 
Unchained Labs, LLC * Seniorlon SF+550% NAS 08/2027 3 ga) a) 
5 a iz EES 
Machinery 
Blackbird Purchaser, Inc Onesiop «-SF+550% 10.88% 122030 102601 101,780 58 0173 
Blackbird Purchaser, Inc ** Onesiop «SF +4.25% © wat 12/2030 : (40) (140) 
Blackbird Purchaser, Inc ** Onesop —«SF+550% == WAS 1272030 (io (209) 
SL ET ca Toa 
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(in thousands) 
Fair Values 2 
‘Spread Above ‘Maturity Percentage of 
investment Type © index? Interest Rate * Date Principal ($)_ Amortized Cost__Net Assets Fair Value 
Taventment —— 
Debt investments 
Matine 
Proc ke Purcnaser, LLC onesiop -«SF+G00% © 115% © oazozs-§—TeTHD S| Tss 42 RSTO 
Proje tke Purchaser CLE Onesiop «SF =800% 135% 04028 Sor 08 ears 
Proje tke Purchaser CLE One stop «SF e800" «11.35% 042028 Fon oa 6301 
wet E78 
Mecia 
te ones sreazo® —1ngim —onazeze aes ars es 
Muitne Reta 
Mls lel Farm Group LLC Onesiop —«SF-+7.00% © 1252 «122006 _ss7300 55795 157398 
Oil, Gas and Consumable Fuels 
Envers Hong, nc Oneson —«SF-+850% aH «PME «BAT TORR 27 set aan 
Enverus Holdings, inc. °* One stop SF +5.50% wat 12/2029 (148) 2 (149) 
Enverus Holdings, Inc. ** One stop ‘SF + 5.50% NiAE 12/2029 : (361) - (484) 
Proje Power Buyer. LLC 4 One sion —«SF+ 7.00% «12.35% 082028 asus ass as 994 
Project Power Buyer, LLC * ‘One stop ‘SF + 7.00% NAS 08/2025 (46) a — 
> sa —ar SORES 
Poe and Fret roduc Oo: 
Messenger, Lic Zy onesion PATS 1828% 0027 182 me sot 
Phamsceutesl C) 
IACP Uleses Super, Inc nestop —«SF+6.00% © —1450% 02009» tsggan = tsasr1 «ag 156.782 
‘ACP Uysses Buyer, Ine stp = SESeoUe «© Its0K Spates 780 eae e054 
Amoi Parent ne Hop «SFssoo% 100% 092007 08 ooo 2954 
‘Amaithea Parent, Inc. ** top ‘SF + 5.00% wat 03/2027 . (41) (0.2) (2,651) 
‘Apothecary Products, LLC Senit ‘SF + 6.25% NAS 07/2025 . (19) - & 
Const Byer Sah Te on seinem nae tn9m77 aes aan ata 
vp) Trad ——Tr4 188 ——58 TEKS 
Professional Services (eo) 
awit Lic One stop & 3% sn70% 2028 2.950 asso 06 2950 
itn Cooperman Aaiors LLC One sop 575% T12m ——102087 waz sous, 23 soz2 
{vn Cooperman Avian 1G ne ston apse za toto ana Seon S30 
iin Coapeman saviors Le Onesiop —Shebase = toate «Tater 2a ane 02 Brat 
Citrin Cooperman Advisors LLC ** One stop SPS. 25% NAS 10/2027 : (97) 7 (196) 
DISA Holdings Corp. ‘Senior loan SF 10.84% 09/2028 2,029 1,966 of 2,029 
DISA Hokings Cop. Oresiop, SF jose 09028 tae tet ‘sus 
Disa Holngs Cora Senorloen  SF25504) 038% 092028 Ga mo era 
DiS lings Ca. vowed cast SF 000%" EES eaanze 51 a. 5I 
Eliassen Group LLC Onesiop —SF+550% AUT 042028 107 mt oes 
Filevine, Inc. * One stop ‘SF + 6.50% 04/2027 - (6) - 19 
IG Investments lokings, LLC Oneciop = SF 600K cote 2) 
NBG Aoqusiton Comp. and NBG-? Aoquson Com Onestop SF 5.25% 10, ‘12008 Hos asse os 42,709 
Net Heath oquston Cor Onesiop «SF sige 11am Z- 122005 too == staa7) 381 
PlanSource Holdings, Inc. * One stop SF + 6.25% Nat ee - (8) - x 
Procure Aeaieoo ihe Onesiop —«SF+S00% 10.50%, 028 s.se8 seer 03 508 
brocereacaureoo no * onesiop —SF=500% NAS _ oy : 
Jeacing Company The Onesop = SFeSTS NRO 11000 11000 11,000 
‘Teaching Company, The One stop SF + 5.75% wat OW : . . ‘ 
\VSTG Intermediate Holdings, inc. ** ‘Senior loan SF + 4.75% wat 07/202 - (379) - (360) 
Soe oe a 
RealEstate Management and Development 
inna ne onesiop SF 550% 10.96% © ortmas «CS aasen «aes 3581 
Inmate Ine Onesiop —«SFessoe © Yosex 072028. aus 03 6159 
Motasock investment Holdings, LLC Senorloan  SF-=500% 10.38% 092008 War 8 18018 
‘McKissock Investment Holdings. LLC ** ‘Senior loan ‘SF + 5.00% Nae 03/2027 (230) - (89) 
‘MRI Software LLC ** ‘One stop SF + 5.75% NAT 02/2026 D (23) ~ (125) 
MRI Sofvare LLG ** One stop SF+550% = WAS 0272028 2 Le (2) 3 (623) 
are Ae S06 
Road and Rai cS 
‘hamneteide Auton, ne onectop SF TSH 2TH onzoze » Cae xe 
CChannelsideAcaustionCo, Ine Onesop SF 875% © WAS 072008 o - 
‘Channelside AcquisitionCo, Inc. * One stop ‘SF + 6.75% wat 07/2026 : ) id + 
‘Channelside AcquisitionCo, Inc. * One stop ‘SF + 5.50% NAS 07/2028 - (10) x 
Internet Truckstop Group LLC One stop ‘SF + 5.00% NwAt 04/2025 ~ - - 
a — =z 
sofware 
‘Anaplan, Inc. One stop SF + 6.50% wat 06/2028 . (193) a , 
Appt Technologies, LLC Onesiop —«sP+450% © 1300% © eaztz7 468 4003 4s 
faooite Tesnoigies LLC Onesion = SFe5s0k 11.02% © 030027 Boat aos 02 2980 
‘Appfire Technologies, LLC ** ‘One stop SF +5.50% WA® 03/2027 (280) 01) (925) 
Aptea, ine Senorioan 3.25% 1175% 012026 ass seo a e955 
AAQA Acquistion Holding, Ine Senorlomn $'=325% 81% 022028 is ae 87 
‘ras Corporation One sion” §—««SF+8S0% © 1234 042027 al Cony) 7882 
‘ota Le Onesiop — SFeSis% 115% 102000 458 19 3487 
‘Avetta, LLC ** One stop SF + 5.75% wat 10/2029 é (35) a 73) 
‘Axiom Merger Sub Inc. * One stop ‘SF +5.25% wat 10/2025 : (21) - a 
sui Systems Ino Seniorlan SF-+450% WAS 042028 ‘ FE 
Bayshore intermediate #2, LP. Onesop) §—««SF+650% © 12.01% 102007 aan a0 a2 3333 
Boomerang Loe One stop SF 00% = 11.49% 122008 aos aes 14 aie 
Bloomerang, LLC ** One stop SF+600% = WA 122028 a (60) z (60) 
Bloomerang, LLC “* ‘One stop ‘SF + 6.00% wat 12/2029 - (37), ~ (78) 
Bontera LLC Onesioo «SFL725% © 1260%  obatzr == tas G00 == 20BH 8 101850 
Bortera LLG Onesiop —«SF+725% © 280% 092007 557 sant 302 
Boftomine Technolgies, Inc Onesiop SF Sis% 11.41% 092009 are 38882 $022 
Battomine Technolgies, Ine One sion —«SF5a5% 101% 082008 we tea 19,100 
Bottomline Technologies, inc. “* One stop SF + 5.00% wat 0512028 (146) (0.4) (953) 
Bulhon, ne Onesiop —«SF=5S0% MAE 092028 2 : 
Burning Glass intermediate Hotings Company, Inc Onesiop «SF +S.00% 10.46% 08/2006 2058 aor 2058 
Cals, ne Onesiop SF 7io% 12.40% 042007 ioe ney 07 ae 
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(in thousands) 
Fair Value 28 8 
‘Spread Anove ‘Maturity Percentage of 
investment Type * index? InterestRate*?___ Date Principal ($)_ Amortized Cost__Net Assets. Fair Valve 
Tnvestnents 
Debt investments 
Software (continued) 
Calan, ine onestop SHEA WAT wR? Ss e = - 4% : 
‘Community Brands ParentCo LLC ** One stop SF + 5.50% NAS 02/2028 > (36) * (103) 
‘Community Brands ParentCo LLC ** One stop SF +5.50% NAS 02/2028 . (35) . (201) 
‘Conservice Midco, LLC ** ‘Senior loan ‘SF + 3.00% wat 05/2025 - (55) = (300) 
‘Coupa Holdings, LLC ** ‘One stop SF +750% wat 02/2030 : G1) : (86) 
‘Coupa Holdings, LLC ** ‘One stop SF +7.50% Nat 02/2029 . (77) - (71) 
Crewine Buyer, ne Onesiop «SF+675% © 12.10% 1172030« 225.228 «= aa2d70 1286 msi0 
‘Crewline Buyer, Inc. ** One stop SF +6.75% NAS 11/2030 (292) - (298) 
Daxko Acquistion Corporation Onestop «SF=550% 10.96% 1072028 oer m 735 
Danko Acquistion Corporation Onesiop «P+ 450% © 13.00% 1072027 1138 4081 : 708 
Doert Buyer, Inc. ** ‘Senior loan SF + 3.75% wat 10/2026 . (43) . (140) 
ECI Maco Holding, LLC Ss Seniorlaan —SF+375% © 9.36% 112027 29923 29.404 17 23972 
EOI MacolaMax Holding, LLC Oz, Senin SF037SR WaT 005 @ (63) 
Evergreen i Borower 2023, LLC * Zi Onesion «SF +800% At 1072028 : “4 3) 
Frat ne * Do onesiep SETS at 070027 : ss) : 
Gainsgt, ne D oneson sk 875% 220K 072027 5588 03 5510 
CS Rowuitones, Ine eatop = SFFESON 14.00% 05/2025 14125 os 14163 
GS Acquisitionco, inc. * le stop SF + 5.50% NAS 05/2026 (18) s 4 
tw, Le p= «SF+525% © 1070% 022029 938 06 9949 
TW, LLC® OF td SF + 5.25% NA 02/2029 - (181) - 5 
GTY Technology Holdings inc one P+S25% 13.75% 07/2028 1077 200 tet 
GTY Technology Holings Inc ** Ones SFe71% © NAS 072029 ay (329) 
Hyland Software, Inc. “° One stop’ (e) ‘SF + 6.00% 19.36% 09/2030 323,720 321,391 18.0 318,864 
Hyland Software, Inc. “* One stop & + 6.00% wat 09/2029 - (147) 2 (08) 
ICIMS Ine oneston § EBe725% IRS osi2028 95,193 e446 ar 93,489 
ICIS ine onesie Spe“ TETUH onze 4582 4377 02 4016 
ICIMS Ine* Onewop SHB WAY zat : f 01) (1088) 
Instructure Holdings, inc. * Senior joan SF +950 wat 10/2026 ; (97) es (48) 
1QN Holding Corp. ** ‘One stop SF +5. Nae 05/2028 (39) - (188) 
IQN Holding Corp. ** One stop ‘SF + 5.25% NAS 05/2029 - (151) - (240) 
duvare, Le Onestop —SF+S 75%" CCHidase 04/2028, 4900 4300 03 43u 
Swvare LUC Onestop SF +5 75% gyz9% —s02026 4231 4145 02 a7 
KASEYAING Onesiop «SF +S50% 40.95% 05/2028 esr 687 03 6201 
KASFYA INC One stan sr+aonn 98 Vann 14At aaa ot 4280 
LeadsOnine, Luc Onestop SF + 6.00% 0272028 2982 2958 02 2982 
LeagsOnine LLC Onesiop SF + 600% 0272028 760 5 760 
‘Mindbody, inc. * One stop ‘SF +7.00% dems ‘ (54) % a 
Mimsy Brands Holings LLC Onestop SF + 550% ye 1a 19.183 14 19,108 
Mimsy Brands Hokings LLC Onestop SoS 50% 202 wor t9810 or 15087 
inst Brangs Holdings LLC Oresiop —-SF+ 550% 1 9199 $008 0s 0592 
‘Mitnick Corporate Purchaser, Inc. ** ‘Senior joan SF +350% 04 - (125) - (77) 
Navex TopCa, ne Onesiop SF + 575%, 19a 190095 188.174 108 196,238 
Navex TopCo, Inc “* One stop SF +5.75% 1112028 5 (168) : (342) 
‘Newfold Digital Holdings Group, Inc ‘Senior joan ‘SF + 3.50% 02/2026 S 10,207 10,143 06 10,049 
2.00% cashi 
Panaura, LLC One stop wa 200% 286 ggrz007 2 a. ” 
Personify, Inc. ‘One stop SF +5.25% NA 09/2024 7 
PING laentty Hoang Cor. Onesiop «SF =700% AE 170K 5 Ce : 
Puralsight CLC Onesiop —«SF=800% © 1352% 04/2027 7, 1085s co) 
ProortsUntyHolings, LLC® Onesiop, «SF “675% WA 092028 "4p: : 
Prootpoint, Inc. ** Senior loan SF +3.25% wat 0812026 : 71) : (34) 
Pyramia Heatncare Acwuistion Cop £ Onestop = SF+475% «NAS 0512027 Quy: u 
AD, Inc * One stop SF+538% = NAT 11/2027 Qe : Z 
Quant Buyer ne Onesiop —«SF+6.00% 119% 062028 vo 43s gst 
‘Quant Buyer, inc. ** ‘One stop ‘SF + 6.00% NAS 06/2029 - (96) . (431) 
‘Quant Buyer, inc * One stop SF + 6.50% wat 06/2029 . (473) a z 
Sart Hating Company Saiorinay —-SF+375% 97H HINT tga t7778 to 1740 
‘Quest Sofware US Holdings Inc Seniarioan  SFL375% OM 022027 16500 16083 08 11250 
Reged Aquiteco, LLC Seniorioan —-SF+4.25% 9.945 122028 10,168 9976 06 91825 
Rishonnect Parent, Lic Onesiop —«SF+S50% 11.00% 122028 W578 19320 "1 13848 
Rishonnect Pare LLC Onestop —«SF+S50% © — 1400% «122028 9949 9762 os 9751 
Riskonnert Bacant 110 Oresion = SF=SS0K Nat 122028, (03) (384) 
Rodeo Buyer Company & Absorb Sofware nc Onesiop = SF+5.25% «© 1171% 052027 18685183500 10 18.98 
Rodeo Buyer Company & Absorb Software Inc. ** One stop SF +6.25% NAS 05/2027 - (62) > (65) 
2° Acqusiion Barowe, ne Senioriaan —SF+400% 9.46% 052026 203722003 12 20402 
SaiPoint Technologies Holdings, ne Onestop = SF+G00% = 14.96% ©——08/2029 Togos 8.98 4a 70/086 
Bela TeunutgenHakingy, tin Oneciep EFS EOOK = WAE OB a) 200, 
‘Sonatype, Inc. ‘One stop SF + 6.75% NAT » 
o . 
Spartan Buyer Acquisition Co, “* One stop person SOME CRN 4212026 58 (20) : 5) 
steht Lc ees wa “S864 sammy ango0 zpos ase 
Switey LC ‘ne slop NA 100% IK 4072024 2053 2053 a 1.355 
Sitehy LLC * Onesiop + 850% «14.10% 1012024 10 0 (108) 
Telesoft Holings, LLC Onestop SF +S75% 114% «122025 3148 348 02 2874 
Tintemediate Holdings, LC Senioriaan —SF+450% 100% 122024 3282 3220 02 3199 
Togetherwork Holdings, LLC * Onesiop = Sr +60 Nae Osia0z5 ee 2 
Vendavo, nc. Onestop —«sP+A75% «13.25% 0972027 9928 9888 os 9086 
Workforce Software, LLC * One stop ‘SF + 6.50% NAS 07/2025 : : co (86) 
Zendesk, Inc. * One stop ‘SF + 6.25% Nat 19/2028 - (159) - " 
One stop SF +A 50% was 11/9098 (a7) - " 
TTT Tasers 8 TEE 
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(in thousands) 
FarVaueasa 
‘Spread Anove ‘Maturity Percentage of 
investment Type © index? InterestRate*___ Date Principal ($)_ Amortized Cost__Net Assets. Fair Value 
Teron — 
rot nvertments 
Specialy Reta 
ive Hoge ca onesiop —Stossum nov cazoas gaat sats oz ws ame 
‘Ave Holdings Ill, Corp ® One stop SF +5.50% wat 02/2028 (98) s x 
Cavender Stores LP. "* ‘Senior loan ‘SF + 5.00% 10.35% 10/2029 177,608. 174,204 100 175,833 
Imperial Opal tio ne oneson sors SSRN osmnny isu ISSN 8 rm2a9 
ImperilOpteal Mio ne onesop sr ars SMS osm sagas a0 at naa 
Inge Opt tio ne onesion stv 7w SSSI gsoag gazes i380 
mpi Opa ie onesion sears SSSI ogpeny agar anate20 asain 
sate ean 
pei Ops Mido ne onestop se earsy SKM asa ass «ase 12 20998 
Imperial Opt Nido ne 4 onesin sre 13.00% SOSH ggaorg §—atash anaes was 
pei Opts Mio ne Sy, ovesm sr sarsy SBR asairy —gses tse 15595 
y rc 
Impealopte! Mc ne Z oneson se +0754 S52KCHN oyonny nasi tgs 08 18a77 
Imps Opa icone D> cosa: sever, SREB gem sages tats: 82 wares 
Imperial Opteal ico ie sop sr+a7s% SRE osm, nna90 azar ‘ner 
oot my 
Impel opteal tio ne sr+1300% SEKEMN — oszong ts ates ass 
pen Ops mio ne ones ow rwion SEEM ozs vous uous aa 
Inge optic ne one sap aia 796% omy as pnz4 soo 5360 ro 
Imperial Opteal tio ne one sop arn SKS ose sim sat 4s 
pei Opt Mido ne onestop Sagas SEAN asians re ee? a8 
Imperial Opt Nido ne onerin SENT) SSMS ganze som ag 0a 3589 
‘Med Parentoo, LP ** ‘Senior loan ‘SF + 3.0 03/2026 (61) - (176) 
Peivet Cae Centers LLC Onestop SF 808 iano 28s zade? 18 aates 
PetVet Care Centers LLC ** ‘One stop SF + 6.00% 11/2030 . (19) - (39), 
PetVet Care Centers LLC ** One stop SF + 6.00% 11/2029 : (38) - 7 
EV ined oldng, LLC Greson SF 575% deans = zeg00 arse? ts aa 
Pv memediewolangs, Lic“ Oneahy ee sT3% ootze : an 0 
Salon Lofts Group, LLC Secondlien  SF+9.00% 14438), 09/2029 15901 15,791 09 15,583 
Salon Lofts Group, LLC Seniorioan SF +6.25% © 11.6042 062028 6974 6030 a4 6788 
Salon Lofts Group, LLC ** ‘Senior loan SF +6.25% NAS yee . (322) . (172) 
‘Salon Lofts Group, LLC ** ‘Senior foan ‘SF + 6.25% wae 5 cote (181) - (266) 
‘Salon Lofis Group, LLC ‘Second lien SF +9.00% NAS 2 (354) - (343) 
SureWen: ureter ne Onesip = SFee TS RIK soa 2s! a 1050 
Seer Porte Il ine Onesop —SFerS% RMON ah oso 'Sas0 Os 3980 
Sureene Purchaser, Inc Onestop © SF+675% NAS 122022 ‘ sy : 
nan rans, LLC onestop srs rzym OSH ORW gozere XO zassr se 13 
\VSG Acquistion Co. an Serine Onestop —«SFeSS0R HNTB ouzeae 469 aes 
VSG Actuation Cap. an Shen ne Gresiop «SF eSSOm TNT aNRE we sta 
z 
Teehnolosy Hardware, trace and Perishers 
‘Access IG, LLC Seniorloan —P+500% «NAS 052028 AQ, mH 9) 
it icy sauna onesiop se 75y HES sa004 only sa 0s su 
Ee EX o ER 
th ity 2 
Ei Sporsvea, LP sesirioan SF 700% 88% —gypnas a Og. 629 
Ei Sportvew, LP senrioan SF 700% HEEREN yang 1 1 188 
Georca Pe Cotes Lic onesoo — sF+ssox “Yaa” oszm24 © a Ww 
Sho Hoang | Coprsion senor — Sreagoa ene baanat som 49803 138 
SHO Haling | Crpraon Senrican SF 500% fos odz0a4 te 88 i380 
SHO Halig | Copraton Senorlean SF 400% Sate odgnad, FA a % 
SHO Haling | Corporation Senorloan— SFeS20%H0aTH 4D 5 a A 
10887 10,757 06 T0323 
Trading Companies and Distrbutre 
‘Marcone Yellowstone Buyer Inc. * One stop ‘SF + 6.50% NAT 06/2028 - (184) i " 
‘TMK Hawk Patent, Corp. * Senior loan ‘SF + 3.50% 9.14% 08/2024 17.872 16,632 o7 14,438 
e168 ——07 Ta 
$4 Elec systems, Lo Seorion $4754 10214 82027 aa aa 03 a9ss 
Vosse dcoHodings, LLC Senariean SF So0% 1040" 12026 as tO 0 
Vessco ideo Hodge, Le Senorican 380% 12008 11208, @ » 3 
Verso Mies Hogs, LLE Senorloan So S25K HOT 0026 Hy —_ : 
— Tar 


Total United States 
Total debt investments 


See Notes to Consolidated Financial Statements 
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570323245 6797 080 


igen sare eS TS 


W335 eS 6e0BSTT 


GCP OS Fund and Subsidiaries 


Consolidated Schedule of Investments 
December 34, 2023, 


(in thousands) 
Fair Value as 3 
Spread Above Maturity Percentage of 
Lnvestment T} Index? Interest Rate” Date __Principal($)_Amortzed Cost_Net Assets __Fair Valve 
Thvestments 
Equity Investments * 
United States 
‘Automobiles 
KBN Parent, INC. ‘Common stock 661s 9.863 05% $7850 
Healthcare Providers and Services 
Bayside Opco, LLC LLC interest 8779 os 9593 
Opening Day Borrower 111 LLC LC interest 33.813 13 53.085 
PKI za 22679 
Hotels, Restaurants and Leisure 
‘Crown Finance US. Inc ‘Common stock 402, 7,982 o4 7.250 
Software 
Casa Systems, Inc Warrant 393 393 P 204 
Total United States Z 
Total equity investments Ki 
Total investments S 6800, HS 8505578 
Derivative assets 
Forward currency contracts 
USD to AUD, due 03/12/2024 8 : - %S (im 
USD to CAD, due 12/09/2024 570 on 41.909 
USD to GAD, due 07/14/2025 3 2 26 
USD fo CAD, due 07/14/2025 e 150 
USD to CAD, due 07/15/2025 : (217) 
USD to EUR, due 01/12/2024 : : 73) 
USD fo EUR. due 02/18/2025 - 788 
USD fo GBP. due 11/12/2024 E ® (489) 
USD to GBP, due 12/23/2024 - 02 1055 
USD to GBP, due 01/06/2025 = 04 1.767 
USD to GBP, due 01/14/2025 (674) (01) (915) 
USD to GBP, due 02/10/2025 - ot 2270 
USD to GBP, due 02/18/2025 2 on 2632 
USD to GBP, due 02/18/2025 - o4 2.156 
USD to GBP, due 03/31/2025 : - 782 
USD to GBP, due 07/14/2025 : 1 1.080) 
Total forward currency contracts a oS 10,160 


Total derivative as 


Derivative liabilities 
USD to EUR, due 01/21/2025 
USD fo EUR. due 01/21/2025 
USD fo EUR, due 01/22/2025 
USD to EUR, due 01/27/2025 
USD to EUR, due 02/28/2025 
USD to GBP, due 01/21/2025 
USD to GBP, due 01/222025 
USD to GBP, due 03/31/2025 
USD to GBP, due 08/29/2025 
USD to EUR, due 01/26/2028 
USD to EUR, due 01/27/2025 
USD fo GBP, aue 06/29/2025 
USD to GBP, due 08/29/2025 

Total forward currency contracts 


Total return swap 
“Total retum sap 


Total derivative liabilities 


05 % $__10:160 


s r 1% Ss 2475) 
5 (0.4) (2.048) 
i (227) 
: (0.4) (1/423) 
z (01) (2.355) 
: on) (1/320) 
E (a) (2013) 
Z 875 
a (02) (2.845) 
3 (436) 
: . (419) 
: on (1.828) 
E 4 11472) 
2 19) 19.182) 
% (0.4 6.875) 


ZL 1.4) % $28,057) 


“One stop - loans structured as senior secured loans that combine characteristics of traditional first lien senior secured loans and second lien or subordinated loans. 
2 Funded variable rte investments bear interest trates that may be determined by reference {o London interbank Offered Rae LIBOR" of), String Overnight Index oO oF “SH, Secured Overnight 


Financing Rate ('SOFR’ or "SF"), Canadian Dollar Offered Rate ("CDOR’ or 'C"), Euro interbank Offered Rate (EURIBOR’ or "E") or Prime ‘P") which reset daily, monthly, quart 
the Fund has provided the spread over the applicable reference rate in effect at December 31, 2023, Certain investments are subject to an interest rate floor. For fixed rate loans, 


applicable. 


jannually or annually. For each, 
ead above a reference rate isnot 


° For portflio companies with multiple interest rate contracts. the interest rate shown i the weighted average current interest rate in effect at December 31, 2023, 


“The negative fair value isthe resul ofthe unfunded commitment being valued below par 
* The negative amorized cost i the result ofthe capitalized discount being greater than the principal amount oustanding onthe loan. 


{The entire commitment was unfunded at December 31, 2023. As such, no interest is being eamed on this investment. The investment may be subject to an unused facity fee, 


7 Issuer is an affliated entity ofthe Fund, 
* Lean was on non-aconual status a2 of Decomber 31, 2023, and the Fund haa ecaacd accruing intereat income on the loan 
* Oumership of certain equity investments may occur through holding companies, 


"The sale of a potion of his loan does nat qualify forsale accounting under ASC Topic 860 - Transfers and Servicing and therefore, the as 


Note 7 - Borrowings for further details, 
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remains on the consolidated schedule of investments. See 


CONFIDENTIAL 


King Street Capital, Ltd. and 4 
King Street Capital Master Fund, Ltd. 


Combined Condensed Schedule of Investments 
December 31, 2023 
(Expressed in United States dollars) 


Assets Liabilities 
Percent of : Percent of 
Net Assets reir Vals Net Assets 


Description Fair Value 


‘Treasury Bills 


North America Government 
US. Treasury, 1/16/2024-2/27/2024 (8235,275,000 par value) 5 234,159,994 s F 
‘Total North America (cost 234,135,598, proceeds $0) 234,159,994 5 
Europe Government (cost S113,901,552, proceeds $0) 117,843,144) : 
‘Total Treasury Bills (cost $348,037,150, proceeds $0) 5 352,003,138 = z 
Investments 
Corporate Debt 
North America Basic Materials s 22,104,823 F 
Communications 115,406,928 23,464,727 
Consumer, Cyclical 105,115,445 176,125,282 
Consumer, Non-cyclical 16,744,143 630,587 
Energy 48,534,840 : 
Financial 273,824,295 102,082,947 
Industrial : 48,781,753 
Real Estate 37,798,414 : 
Technology : 85,847,M3 
Utilities 121,729,504 34,026.473 
‘Total North America (cost $838,400,346, proceeds $493,275, 880) 801,253,392 315,959,112 
Europe Basic Materials 3.487.065 r 
Consumer, Cyclical 171,362,427 18,444,508 
Consumer, Non-cyclical 177,300,134 : 
Energy 28,951,829 és 
Financial 290,113,896 20,173,450 
Industrial 22,175,608 Z 
Real Estate 82,739,802 3 
Technology 24,985,186 2 
Utilities 55,687,893 3 
Total Europe (cost $911,679,234, proceeds $35,596,707) 956,895,130 38,617,978 
South America Consumer, Cyclical - 
Energy ‘ 
Total South America (cost $49,389,813, proceeds $0) B604,081 5 
Asia and Australia Basic Materials 12,355,585 - 
Communications F 
Consumer, Cyclical 12,070,710 4 
Consumer, Non-cyclical 10,359,980 ‘ 
Real Estate 1,675,256 f 
Total Asia and Australia (cost $155,349,671, proceeds $0) T2151 
Gobal Diversified (cost $57,284,563, proceeds $0}, 60,021.17 : 
‘Total Corporate Debt (cost $2,012,103,627, proceeds $528,872,587) 1,988,327,046 354,577,090 10.2% 
Mortgage-Backed Securities 
‘North America Diversified 222,517,447 F 
Real Estate 144975533 é 
‘Total North America (cost $364,377,296, proceeds $0) 367,492,980 a 
Europe Real Estate (cost $10,148,231, proceeds $0) 9,421,426 : 
‘Total Mortgage-Backed Securities (cost $374,525,527, proceeds $0) 376,914,406 : 
Bank Debt 
North America Basic Materials 578,095 : 
Communications 61,756,105 : 


Consumer, Cyclical 
Consumer, Non-cyclical 


Fnony ‘ 
Financial 4 

Industrial 4 

Technology 41,430,123 ‘ 

Utilities 1,042,893 : 

‘Total North America (cost $762,643,187, proceeds $0) 717,553,631 3 
Europe Basic Materials 24439 z 
Communications 24,355,241 é 

Consumer, Cyclical 45,675,549 j 

Consumer, Non-cyclical 102,405,206 z 

Financial 3,803,169 4 

Industrial 270,23 , 

Real Estate 7,226,195 : 

Technology 651,858 Z 

Total Europe (cost 225,232,887, proceeds $0) 216,133,340 E 
Asia and Australia Basic Materials 15,913,906 = 
Consumer, Cyclical 11,637.26 é 

Energy 24,500,000 : 

Industrial 10,675,243, : 

Total Asia and Australia (cost $63,613,573, proceeds $0) 726375 i 
‘Total Bank Debt (cost $1,051,489,647, proceeds $0) 996413,346 3 


The accompanying notes are an integral part of these combined financial statements. 


CONFIDENTIAL 


King Street Capital, Ltd. and 5 
King Street Capital Master Fund, Ltd. 

Combined Condensed Schedule of Investments 

December 31, 2023 


(Expressed in United States dollars) 


Assets Liab 
Percent of Percent of 
Description Fair Value Net Assets Fair Value Net Assets 
Collateralized Delt Obligations 
North America Consumer, Cyelical s 49,138,553, 0% = § s 0.0% 
Diversified 415,591,046 17% fs 0.0% 
Financial 15,108,269 03% s 0.0% 
‘Total North America (cast $548,591,965, proceeds $0) 419,837,868 35% é 0.0% 
Europe Diversified 101,821,876 1% 5 0.0% 
Financial 20,241,065 0.4% : 0.0% 
Total Europe (cost $136,260,819, proceeds $0) 122,062,941 23% E 0.0% 
Total Collateralized Debt Obligations (cost $684,852,784, proceeds $0) 601,900,809 11.2% z 0.0% 
Trade Claims 
North America Financial (cost $8,828,439, proceeds $0) 7,520,441 0% : 0.0% 
Enrope Consumer, Cyclical 1,939,345 0.0% z 0.0% 
Fnergy 6,281,048 01% : 0.0% 
Financial 29,514,259 é 0.0% 
Industrial 173,507,867 : 0.0 
Unilcies 127911 181 : 0.0% 
Total Europe (cost $27,722,537, proceeds $0) 338,253,700 = 0.0% 
Asiaand Australia Financial (cost $76,668, proceeds $0) 269,390 3 0.0% 
Total Trade Claims (cost $236,627,644, proceeds $0) 346,043,531 z 
Real Estate 
North America Real Estate (cost $13,355,493, proceeds $0) 11,631,458 02% : 0.0% 
Europe Real Estate (cost $399,315,513, proceeds $0) 372,881,737 5% : 0.0% 
Total Real Estate (cost $409,671,006, proceeds $0) 384,513,195 71%. e 0.0% 
Government Notes and Bonds 
North America Government 
US. Treasury, 1/15/2024-11/15/2083 ($607,372,000 par value) 635,342,189 11.8% 0.0% 
US Treasury, 12/15/2026-8/15/2083 ($9,295,582 par value) z 0% 9,292,444 02% 
Total North America (cost $628,998,676, proceeds $9,295,384) 35,342,189 Te, 9,292,444 02% 
Europe Government (cost $16,031,057, proceeds $4,066,882) 16,917,464 03% 4,269,153 01% 
South America Government (cost $476,326, proceeds $0) 224,568 - 0.0% 
Total Government Notes and Bonds (cost $645,506,059, proceeds $13,362,266) (652,484,221 12.1% 13,561,597 03% 
Preferred Stock 
North America Consumer, Cyclical 13,300,069 02% - 
Financial 49,903,396 1.0% - 
Technology 289,795 0.0% E 
‘Total North America (cost $65,249,498, proceeds $0) 5,502,260) 12% : 
Europe Financial 20;331,990 04% 5 
Industrial 583,869 0.0% = 
Total Europe (cost $15,394,925, proceeds $0) 20915 859, 04% z 
Total Preferred Stock (cost $80,644,423, proceeds $0) 84,418,119 1.6% 5 
Common Stock and Other Equity Interests 
North America Basic Materials 851,702 00% 2 0.0% 
Consumer, Cyclical 83,746,954 16% - 00% 
Consumer, Non-eyelical 58,331,599 : 0.0% 
Diversified ‘ 371,854,052 6.0% 
Energy 11,088,091 3 0.0% 
Financial 24,541,976 10,853,771 02% 
Industrial 2301 - 0.0% 
Real Estate 92,721,299 3 0.0% 
Uiilities 21135,609 - 0.0% 
Total North America (cost $262,125,780, proceeds $365,850,204) 273,419,531 382,707,823 7.1% 
Europe Consumer, Gycheal 5,607 0.0% 
Energy 5,129,875 0.0% 
Financial 107,154,461 : 0.0% 
Industrial 107,214,691 - 0.0% 
Real Fstate 25304 : Os 
Total Europe (cost $130,571,720, proceeds $0) 219,530,023 5 00% 
South America Consumer, Cyclical (cost $199,047, proceeds $0) 8371 E 00% 
‘Asiaand Australia Diversified 2,237,442 4 0.0% 
Industrial 9,645,794 - 0.0% 
Real Estate 33.046 2 0.0% 
Total Asia and Australia (cost $10,126,483, proceeds $0) 12,116,282 E 0.0% 
Total Common Stock and Other Equity Interests (cost $403,023,030, proceeds $365,850,204) 505,074,207 94%. 382,707,823 71% 
Total Investments (cost $5,898,443,747, proceeds $908,085,057) S__5,936,088,880 110.1% "S__ 950,846,510 17.6% 


The accompanying notes are an integral part of these combined financial statements. 


CONFIDENTIAL 


King Street Capital, Ltd. and 6 
King Street Capital Master Fund, Ltd. 
Combined Condensed Schedule of Investments 
December 31, 2023 
(Expressed in United States dollars) 
Assets Liat 
Credit Contracts 
Nomh America Consumer, Cyclical s 1.714720 om 8s 02931 10% 
Diversified 3780 om 1875 0% 
Monspabe Sais : o0% 149315 om 
Real state taz20 00% 401338 0.1% 
Total North America (cost $31,028,870, proceeds $5262312) 1792,690 08% 5367319 01% 
rope Basic Materials 303 ITT 079 S67 879 ou 
Consinications : ea seonss ime 
Courunes yale 364,39 oom ease uve 
Diversified : 00% 115398368 om 
Fioancil 75308 oom : oor 
“Total Europe (cost $4,709283, proceeds S1,528485) Bin 04 ov Fis93 62 059% 
Gobal Diversified (cost $8,638 980, proceeds SO) Taso 749 mo : 0% 
Total Credit Contracts (cost $45,377,133, proceeds $17,790,747) 41,231,143 08% 33,360,781 0.6% 
Bauity Contracts 
‘Nowh Arnica Basie Materials 2a i 10% 
Consumer, Now-eyctcal 1801 : nea 
Diversified 146985 180.364 ome 
Panel \aeesi0 : om 
Technology 5200 : om 
Total North America (cost $8,778,522, proceeds $1,034,435) 3,098,595 180,564 0.0% 
Turope Consumer, Cyclical 36,120 = 0% 
Divertied 22.060 : ons 
Techaslogy 2529 d re 
‘otal Europe (cost 422.385, proceeds SO 70.309 2 rm 
Total Equity Contracts (cost $9290 816, proceeds $1.034635) ERENT THOSe na 
Interest Rate Contracts 
Nonh America Interstate (cost $2695 57, proceeds $198.40) 44083,70 35985260 om 
Europe Interest at (cost S, proceeds $0) B11 845 3308 125 01% 
Asiaand Australia Inferest rat cost $608.26, proceeds $6,840) 558736 480 8 
Total Interest Rate Contracts (ost $3,394,193, proceeds (8268.240)) Basan woa92814 
Foreiga Currency Contracts 
Betish pound 45.348 2.445704 00% 
Canadian dolar ‘ Toot 2s7 dome 
fre 219554 10865780 om 
Topanese yon T2501 505150 dom 
Swan ana : sare m4 
Toll Foreign Currency Contracts (cco 0, proceeds $0) Tsw pT Ta307397 03% 
Total Derivative Contracts (ost $58,061,842, proceds $19,093,422) S17 733.596 aE TATIEATS 16% 
Counterparty Netting Adjustment s ogsi4ass) 8H) SOIL) ORD 
Cash Collateral Netting Adjustment (12008505) 02%) GANI39 Oe 
Total Derivatives Contrnets After Netting Adjastnents 35 4753,623 10% “S267. 


Total Treasury Bills, Investments, and Derivative Contracts, 


S342 845,641 


117.6%, 


S_963,014322 8% 


The accompanying notes are an integral part of these combined financial statements. 


Schedule of Investments PiIViCO Moderate Duration Fund March31, 2024 


(Amounts in thousands*, except number of shares, contracts, units and ounces, if any) 


PRINCIPAL — MARKET PRINCIPAL — MARKET PRUNCIPAL MARKET 
‘avout "VALUE ‘awount "VALUE "wou "YAW 
(0005) (0005) (ooos) (000s) (eons) ones) 
INVESTMENTS IN SECURITIES 131.8% GATX Corp. 6.327% due 12/22/2027 « $ 1000 $ 1,022 
x 1/2028 « ‘6 6,798 
LOAN PARTICIPATIONS AND ASSIGNMENTS 0.1% 2.400% due 03/15/2027: $1100 $1,108 642% due 8/11/2078 ed : 
GLP Capital LP Ursa Re Ltd, 
Caesars Entertainment Corp. 5.250% due 06/01/2025 2600 2,585 rie ae 3MO + 5.500%) ia o 
8.040% (TSFRO3M + 2.750%) Goldman Sachs Grou iue 12/07/2026 ~ ut 14 
ip, Inc. 
due 02/06/2031 $1300 $ 1303 6.7399 (TSERIM + 1.432%) Wells Fargo & Co. 
Total Loan Participations and Assignments due 05/15/2026 ~ 1,700 175 3.526% due 03/24/2028 « 3,500 3,332 
(Cost $1,297) 1,303 HSBC Holdings PLC Weyerhaeuser Co. 
6.254% due 03/09/2034 © 250 264 4.750% due 05/15/2026 2,300 2,280 


‘CORPORATE BONDS & NOTES 19.9% 7.390% due 11/03/2028 3,900 4,151 Winston RE Ltd. 
: 47.112% (T-BILL 3MO + 1.750%) 


Hudson Pacific Properties LP 


IG ZINA Z 4,650% due 04/01/2029 200 71 due 02/26/2031 ~ 700) 695 
‘AIB Group PLC 5.950% due 02/15/2028 100 8 162,864 
5.871% due 03/28/2035 © 2a00 2.809 ING Groep NY Be 

i 5.335% due 03/19/2030 1,600 1,59; 
OB 1,200 1,198 5.850% due 03/19/2035 « 2600 2,581 eee 
“aintcan Vesper Cate Intesa Sanpaolo SpA AEP Transmission Co. LLC 

5 SOOM diet WIGHIO 4300 4,405 7.200% due 11/28/2033, 400 43 5.150% due 04/01/2034 4,200 1,196 
“antaes tioldiags wb JPMorgan Chase & Co. Air Canada Pass-Through Trust 
CaN doe 02002029 2100 2,087 «3.960% due 01/29/2027 © 458 4q7——-3:300% due 07/15/2031 216 196 
 Aciaiion capital Grsaa LE KBC Group NV ‘American Airlines Pass-Through Trust 
125% due 08/01/2005" 3300 3.215 6.324% dve 09/21/2034 « 14001469 -3.375% due 110172028 230 ae 
Avolon Holdings Funding Ltd. Kizuna RE Pte Ltd. ‘Amgen, Inc. 

2528% ie TWi82007 956 851 5.862% (T-BILL 3MO + 0.500%) 5.250% due 03/02/2033 3,800 3,834 

Tecue due 04/09/2029 ~ 250250 Bayer U.S. Finance LLC 

Banco Bilbao Vizcaya Argentaria SA 
5.381% due 03/13/2029 1,600 1,615 Lazard Group LLC 4.250% due 12/15/2025 4,100 3,999 
bahaseubiande sh 6.000% due 03/15/2031 800 808 Berry Global, inc. 

5.538% due 03/14/2030 « 1,000 1,000 ~—_—Lloyds Banking Group PLC 1.870% due 01/15/2026 3,600 3367 
5.552% due 03/14/2028 © 31600 3,602 «4.000% due 03/07/2025 AUD 50 32 Broadcom, Inc. 

6.607% due 11/07/2028 2,400 2,538 5.679% due 01/05/2035 « $ 800 805 2.450% due 02/15/2031 1,368 1,154 
6.938% due 11/07/2033, Yoon «2.211 5.750% (BASW3M + 1.400%) 3.137% due 11/15/2035 831 672 
Bank of America Corp. due 03/07/2025 ~ AUD 4,400 2,877 3.419% due 04/15/2033 3,759 3,260 
4.922% (EUROO3M + 1.000%) Mitsubishi UFJ Financial Group, Inc. Centene Corp. 

‘due 09/22/2026 ~ EUR 3,300 3,592 —_—*1.640% due 10/13/2027 + $ 4000 3,663 2.625% due 08/01/2031 100 2 

4.948% due 07/22/2028 © $700 695 Mizuho Financial Group, inc, CGI, Ine. 

5.202% due 04/25/2029 « 695 696 3.261% due 05/22/2030 « 3,700 3,381 1.450% due 09/14/2026 3,800 3,461 
5.819% due 09/15/2029 « 2400 2,462 Morgan Stanley Cheniere Energy, Inc. 

Barclays AC 4.210% due 04/20/2028 « 3,600 3,500 5.650% due 04/15/2034 2,600 2,620 

. iue 03/12/2021 2,300 2,309 5,123% due 02/01/2029 « 2,648 2,643 Continental Airlines Pass-Through Trust 

aus oe bli ¢ 2,100 2,184 Nationstar Mortgage Holdings, Inc. 4,000% due 04/29/2026 804 795 
copebek Sh 7.125% due 0200112032 800 795 Daimler Truck Finance North America LLC 
Gnd due.0a/13/2027 2,400 2,453 NatWest Group PLC 6.111% (SOFRRATE + 0.750%) 

Copatpeknit abl 3.073% due 05/22/2028 « 200 187 due 12/13/2024 — 4,000 4014 

.952% (14 +8 Nissan Motor Acceptance Co. LLC Expedia Group, Inc. 
2 cn soe ti ae 1,200 1.188 4,850% due 09/16/2026 300 3440-6 25086 due 0912025 1,362 1,368 
capital One Financial Corp. Nomura Holdings, Inc, Global Payments, Inc. 
igs ve ae . 4700 4,741 4.519% due 07/16/2025 4,100 3,907 ———_-2,900% due 05/15/2030 3,500 3,042 
itizens Ban Radian Group, Inc. Hyundai Capital America 
Paine fhe ? 800 788 6.200% due 05/15/2029 4,900 1,930 6.503% due 08/04/2025 « 3,500 3,520 
edit Agricole RGA Global Funding Imperial Brands Finance PLC 
6.316% due 1003/2029 800 830 2.000% due 11/30/2026 3,900 3,572 3.125% due 07/26/2024 3,600 3,569 
ber See Ne id +4500 aes Sanders Re Ltd. 6.125% due 07/27/2027 3,500 3,572 
ue i M 17.1229 (T-BILL 3MO + 11.760%) LKQ Dutch Bond BV 

Deutsche Bank AG due 04/09/2029 ~ 2,600 2,336 4.125% due 03/13/2031 EUR 800 876 
3.961% due 11/26/2025 « 5,000 4,933 Santander U.K. Group Holdings PLC National Fuel Gas Co, 

East Lane Re Ltd. 6.534% due 01/10/2029 « 400 414 5.500% due 10/01/2026 $ 600 600 
iid eras 9.250%) 000 1,003.-—~=«Sth Street Lending Partners Northern Star Resources Ltd, 
eae aa : : 6.500% due 03/11/2029 600 600 6.125% due 04/11/2033 800 804 

ha aad ‘Sumitomo Mitsui Financial Group, inc. Oracle Corp. 

nie 06/01/2027 am 190 4.474% due 07/08/2025, 3,500 3,333, 2.875% due 03/25/2031 1,600 1,392 

quinix, Ine, 2.472% due 01/14/2029 4000 3.578 quanta Services, Inc. 

1.550% due 03/15/2028 3,700 3211 sun Communities Operating LP 0.950% due 10/01/2024 3,800 3,708 
Ford Motor Credit Co. LLC 2.300% due 11/01/2028 3900 3,410 i i 
2.900% due 02/16/2028 400 362 Reliance Steel & Aluminum Co. 

3.815% due 11/02/2027 900 844 ‘Synchrony Bank 1,300% due 08/15/2025 2,600 2,459 
4:12596 due 08/17/2027 1400 1,329 «—5.400% due 08/22/2025 4000 3:965 Renesas Electronics Corp. 

4.271% due 01/09/2027 600 577 TPG Operating Group Co. 1.543% due 11/26/2024 4,000 3,883 
4.950% due 05/28/2027 400 390 5.875% due 03/05/2034 1.400 1,421 2.170% due 11/25/2026 3,900 31570 
§,800% due 03/08/2029, 1,000 1,004 «UBS AG Sabine Pass Liquefaction LLC 
6.800% due 05/12/2028, 7,600 2703——_—5.650% due 09/11/2028 300 307 4.200% due 03/15/2028 700 678 
Freedom Mortgage Corp. UBS Group AG Southern Co. 

12.000% due 10/01/2028 1,400 1,527 3.869% due 01/12/2029 « 3,500 3,311 1.750% due 03/15/2028 3,700 3,271 
GA Global Funding Trust 4.488% due 05/12/2026 3800 3,747 Suntory Holdings Ltd. 

1.950% due 09/15/2028 3,800 3,252 5.428% due 02/08/2030 © 500 501 2.250% due 10/16/2024 4,300 4,218 
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Schedule of Investments PICO Moderate Duration Fund (cont) 


PRINCIPAL = MARKET 

“MOUNT "VALUE 
(0005) (0008) 

T-Mobile USA, Inc. 

5.050% due 07/15/2033 $ 3,900 $ 3,860 

Tyson Foods, inc, 

5.400% due 03/15/2029 800 807 

5.700% due 03/15/2034 800 Bil 

United Airlines Pass-Through Trust 

2.700% due 11/01/2033 333 286 

Westinghouse Air Brake Technologies Corp. 

3.200% due 06/15/2025 2,100 


eee 


‘AEP Texas, Inc, 


3.950% due 06/01/2028 1,800 ung 
AES Corp. 

5.450% due 06/01/2028 1,250 1,248 
Dominion Energy, inc. 

2.250% due 08/15/2031 4,000 3,276 
Duke Energy Florida LLC 

2.400% due 12/15/2031 4,000 3,358 
Enel Finance International NV 

1.375% due 07/12/2026 4,000 3,661 
4,625% due 06/15/2027 3,500 3,443 
Entergy Corp. 

1,900% due 06/15/2028 3,600 3,179 
Eversource Energy 

5.450% due 03/01/2028 1,500 1,519 
Exelon Corp. 

2.750% due 03/15/2027 4,000 3,746 
Narragansett Electric Co, 

5.350% due 05/01/2034 2,100 2122 
Pacific Gas & Electric Co. 

3.150% due 01/01/2026. 1,400 1,347 
3.500% due 06/15/2025, 3,000 2923 
6.400% due 06/15/2033 5,900, 6.219 
Southern California Edison Co. 

4.900% due 06/01/2026 1,200 1,194 

54 

Total Corporate Bonds & Notes 

(Cost $287,836) 279,020 
Fannie Mae 
2.242% due 01/25/2031 ~(@) 20,430 1,538 
4.640% due 05/01/2037 © 4 4 
4.776% due 12/25/2042 ~ 55 54 
5.434% due 06/01/2036 « 5 5 
5.692% due 07/25/2037 « B 1 
5.730% due 06/01/2035 « 158 163 
5.758% due 03/01/2034 © 3 3 
5.780% due 05/01/2038 © 466 479 
5.815% due 10/01/2037 © 4 1 
5.950% due 02/01/2037 « 2 2 
5.958% due 02/01/2035 + 2 2 
6.281% due 10/01/2044 © 8 8 
6.500% due 03/01/2029 - 

06/25/2044 8,770 9,086 
7,000% due 09/01/2031 1 1 
7.500% due 07/25/2041 2 2 
Freddie Mac 
0,800% due 10/28/2026 14,800 13,454 
4.000% due 10/01/2047, 106 101 
4,500% due 11/01/2029 - 

07/01/2033 613 603 
5.000% due 10/01/2033 "7 7 
5.500% due 12/01/2033 - 

07/01/2038 114 "7 
5.704% due 05/01/2037 + 6 6 
5.933% due 10/15/2040 © 785 115 
6.000% due 02/01/2033 - 

11/01/2037 46 48 
6.033% due 12/15/2037 * Ey 34 
6.403% due 05/01/2035 © 5 5 


PCPA 
‘AMOUNT 
(000s) 
6.500% due 10/01/2036 - 

07/25/2043 $ 0 $ 
7.000% due 01/01/2033 2 
8.500% due 04/15/2025 2 
Ginnie Mae 
3.500% due 10/15/2047 478 
3.625% due 03/20/2028 - 

07/20/2034 © 2B 
4.000% due 06/20/2048, 1,555 
4.250% due 11/20/2034 « 1 
4.500% due 08/20/2048 - 

12/20/2053 11,385 
5.000% due 11/20/2049 273 
5.283% due 06/20/2067 « 1,128 
5.750% due 08/20/2037 14 
5.913% due 04/20/2065 « 599 
6.044% due 08/20/2065 « 1,889 
6.500% due 01/20/2034 - 

08/20/2034 6 
7.000% due 07/15/2031 - 

1215/2032 5 
Ginnie Mae, TBA 
3.000% due 04/01/2054 30,500 
4.000% due 04/01/2054 39,000 
5.000% due 05/01/2054 4300 
Tennessee Valley Authority 
3.875% due 03/15/2028 6,500 
USS. Small Business Administration 
4.750% due 07/01/2025 m 
Uniform Mortgage-Backed Security 
3.500% due 05/01/2049 - 

04/01/2052 1134 
4.000% due 03/01/2029 - 

04/01/2083 16,151 
4.500% due 11/01/2024 - 

01/01/2053 2,037 
5.000% due 07/01/2029 - 

06/01/2053 34,365 
5.500% due 01/01/2025 - 

4210172053 23,704 
6.000% due 12/01/2028 - 

10/01/2040 146 
6.500% due 12/01/2053 - 

02/01/2054 10,298 
7.500% due 01/01/2031 - 

08/01/2032 1 
8.000% due 08/01/2031 1 
Uniform Mortgage-Backed Security, TBA 
3.000% due 04/01/2054 4,100 
3.500% due 04/01/2054 33,800 
4.000% due 05/01/2054 25,800 
4.500% due 04/01/2054 - 

05/01/2054 26,100 
5.000% due 04/01/2054 14,800 
5.500% due 04/01/2054 - 

05/01/2054 31,200 
6.500% due 04/01/2054 2,800 
Total U.S. Government Agencies 

(Cost $334,715) 


US. Treasury Bonds 


1.375% due 11/15/2040 32,000 

875% due 02/15/2041 (I) 4,000 
3.250% due 05/15/2042, 24,800 
3.375% due 08/15/2042 (h) 78,200 
4,000% due 11/15/2042 4,900 
4.375% due 08/15/2043 32,700 
4.500% due 02/15/2044 (b){h) 5,100 


U.S. Treasury Inflation Protected Securities (e) 


0.125% due 01/15/2032 (j) 15,129 
0.250% due 01/15/2025 () 3,255 
0.625% due 07/15/2032 18,361 
1.125% due 01/15/2033 20,300 
1.750% due 01/15/2034 29,092 
U.S, Treasury Notes 

1.250% due 04/30/2028 19,200 
1.250% due 09/30/2028 19,200 


3,528 
30,252 
23,905 


24,862 
14,442 


31,048 


2,861 


334,349 


U.S. TREASURY OBLIGATIONS 57.8% 


PRINCIPAL MARKET 
‘AMOUNT VALUE 
(0005) (0005) 

2.875% due 08/15/2028 S$ 19,700 $ 18,606 
3,500% due 04/30/2028 32,700 31,727 
3.625% due 03/31/2030 10,400 10,070 
3.750% due 05/31/2030 $0,400 10,130 
3.750% due 06/30/2030 25,200 24,538 
4.000% due 06/30/2028 14,000 13,847 
4,000% due 02/28/2030, 10,400 10,277 
4.000% due 02/15/2034 {h) 79,000 77,104 
4.125% due 07/31/2028 () 13,900 13,816 
4.125% due 08/31/2030 14900 14,808 
4.250% due 02/28/2029 (h) 203,500 203,802 
4,375% due 11/30/2030 29,600 29,850 
4.625% due 09/30/2028, 32,600 33,074 
4.625% due 09/30/2030 14,700 15,026 
4.875% due 10/31/2028, 18,600 19,070 
4.875% due 10/31/2030, 14,700 _ 15,237 
Total U.S. Treasury Obligations 

(Cost $826,387) 810,433 


NON-AGENCY MORTGAGE-BACKED SECURITIES 7.6% 


Adjustable Rate Mortgage Trust 
4.540% due 10/25/2035 ~ 7 6 


Angel Oak Mortgage Trust 


1.820% due 11/25/2066 ~ 2,690 2,326 
BAMLL Commercial Mortgage Securities Trust 

2.627% due 01/15/2032 4,000 3,165 
Banc of America Funding Trust 

5.157% due 05/25/2035 ~ 796 730 
5.683% due 05/20/2035 ce 8 8 
5.721% due 02/20/2036 ~ 39 36 
Banc of America Mortgage Trust 

5.677% due 02/25/2034 «~ 2 2 
BANK 

3.071% due 08/15/2061 3,000 2,849 
Bear Stearns Adjustable Rate Mortgage Trust 

3.250% due 02/25/2033 «~ 3 2 
4.742% due 07/25/2034 ~ 2 " 
5.040% due 01/25/2035 ~ " 10 
5.541% due 02/25/2034 ~ 10 9 
5.727% due 10/25/2036 «~ ay 7 
6.500% due 04/25/2033 «~ ¥ 2 
Bear Stearns ALT-A Trust 

4.870% due 09/25/2035 ~ 169 100 
5.138% due 05/25/2035 ~ 343 323 
5.292% due 10/25/2035 ~ nS 601 
Chase Mortgage Finance Trust 

4,345% due 03/25/2037 ~ 220 204 
5.298% due 02/25/2037 ~ 47 45 
Citigroup Mortgage Loan Trust 

6.242% due 03/25/2034 ~ 9 8 
7.560% due 09/25/2035 « 357 353 
CitiMortgage Alternative Loan Trust 

6.000% due 12/25/2036 « 874 700 
Countrywide Alternative Loan Trust 

5.984% due 08/25/2035 « 1911 991 
6.089% due 12/25/2035 « a 7 
Countrywide Home Loan Mortgage Pass-Through Trust 
4.706% due 11/25/2034 ~ 145; 131 
5.077% due 02/20/2035 «~ 25 Ly 
6.024% due 04/25/2035 «* 2 cs 
6.241% due 03/25/2034 «~ 266 2B 
Credit Suisse First Boston Mortgage Securities Corp. 
6.065% due 03/25/2032 ~ 6 5 


Deutsche ALT-A Securities, Inc, Mortgage Loan Trust, 


5.844% due 06/25/2037 « 3,064 2579 
Eurohome U.K. Mortgages PLC 

5.493% due 06/15/2044 ¢ GaP 364 451 
Eurosail PLC 

5.492% due 03/13/2045 © 391 491 
Extended Stay America Trust 

6.519% due 07/15/2038 » $3,657 3,658 
GS Mortgage Securities Corp. Trust 

6.325% due 11/15/2036 © 3,000 2,986 
8.726% due 08/15/2039 + 3,500 3,521 
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(0008) (005) 
GS Mortgage-Backed Securities Corp. Trust 

2.500% due 09/25/2052 ~ $ 3,179 $ 2,562 
GS Mortgage-Backed Securities Trust 

3.000% due 09/25/2052 ~ 3630 3,048 
GSR Mortgage Loan Trust 

5.083% due 09/25/2035 ~ 161 151 
6.112% due 09/25/2035 ~ 6 6 
IndyMac Adjustable Rate Mortgage Trust 

5.686% due 01/25/2032 «~ 10 10 
IndyMac INDX Mortgage Loan Trust 

5.944% due 02/25/2037 © 4568 (2,857 
InTown Mortgage Trust 

7.814% due 08/15/2039 © 3.400 3,423 


JP Morgan Chase Commercial Mortgage 
Securities Trust 


3.916% due 06/10/2042 ~ 3,500 

6.423% due 02/15/2035 © 2,646 

6.555% due 11/15/2038 « 4,000 

6.823% due 12/15/2031 © 1315 

JP Morgan Mortgage Trust 

4.699% due 02/25/2034 «~ 7 7 

Legacy Mortgage Asset Trust 

6.882% due 10/25/2089 b 2290 2,292 

MASTR Reperforming Loan Trust 

8.000% due 07/25/2035 78 37 

Mellon Residential Funding Corp. Mortgage 
Pass-Through Trust 

6.300% due 08/15/2032 © 20 19 

Morgan Stanley Mortgage Loan Trust 

7.124% due 06/25/2036 ~ 33 33 

MortgagelT Mortgage Loan Trust 

6.004% due 10/25/2035 © 98 95 

Natixis Commercial Mortgage Securities Trust 

7.149% due 03/15/2035 3027 3,029 

NYO Commercial Mortgage Trust 

6.535% due 11/15/2038 « 4000 3,878 

OBX Trust 

3.000% due 01/25/2052 ~ 3434 2,884 

‘One New York Plaza Trust 

6.390% due 01/15/2036 © 3,000 2,928 

Prime Mortgage Trust 

5.844% due 02/25/2034 B 3 

Residential Funding Mortgage Securities, Inc. Trust 

4.724% due 09/25/2035 ~ 24 159 

5.323% due 09/25/2035 ~ 136 89 

Resloc U.K. PLC 

5.503% due 12/15/2043 « GBP 670 824 

Ripon Mortgages PLC 

5.922% due 08/28/2056 © 5571 7,031 

SFO Commercial Mortgage Trust 

6.589% due 05/15/2038 $ 4200 4,093 

Structured Adjustable Rate Mortgage Loan Trust 

4,351% due 02/25/2037 ~ 912 633 

6.495% due 07/25/2034 ~ 45 B 

Structured Asset Mortgage Investments Trust 

5.844% due 08/25/2036 «» 16 18 

5.941% due 07/19/2035 © 137 133 

6.281% due 10/19/2033 © 10 9 

6.294% due 05/25/2047 « 4024 3,192 

Towd Point Mortgage Funding 

6.367% due 10/20/2051 GBP 2221 2,805 

6.572% due 07/2012045 33394217 

6.574% due 05/20/2045 « 5108 6,454 

UWM Mortgage Trust 

2.500% due 11/25/2051 ~ $3408 2,747 

3.000% due 01/25/2052 ~ 3471 2,914 

Verus Securitization Trust 

5.811% due 05/25/2068 pb 667 663 

WaMu Mortgage Pass-Through Certificates Trust 

3.865% due 02/25/2037 ~ 624 560 

4.364% due 12/25/2036 ~ 673 580 

6.024% due 10/25/2045 © B 4 

‘Wells Fargo Alternative Loan Trust 

6.000% due 06/25/2037 4575 1,417 


PRINCIPAL MARKET 


“Mout "VALUE 
{oo0s) eons) 

Wells Fargo Commercial Mortgage Trust 

3.749% due 06/15/2036 ~ $ 3,500 $ 


Total Non-Agency Mortgage-Backed 


Securities (Cost $112,239) 106,569 
‘ASSET-BACKED SECURITIES 1 
Allegro CLO Ltd, 
0,000% due 01/19/2033 #(b) 4,500 1,500 
‘Arbor Realty Commercial Real Estate Notes Ltd, 
6.790% due 11/15/2036 © 4,500 4,488 
AREIT LLC 
7.438% due 08/17/2041 « 2,865 2473 
Avis Budget Rental Car Funding AESOP LLC 
5.440% due 02/22/2028 2,700 29 
5.780% due 04/20/2028 2,600 2,640 
6.020% due 02/20/2030 5,300 5,478 
BDS Ltd. 
7.126% due 03/19/2039 « 3,500 3,487 
BMW Canada Auto Trust 
5.430% due 01/20/2026 CAD 868 640 
BPCRE Ltd. 
7.727% due 0116/2037 « $2242 2,243 
BSPDF Issuer Ltd. 
6.640% due 10/15/2036 « 3,735 3,631 
Capital One Multi-Asset Execution Trust 
6.020% due 07/15/2027 « 3,500 3,507 
Catamaran CLO Ltd. 
6.679% due 04/22/2030 « 2,734 2741 
Citibank Credit Card Issuance Trust 
6.045% due 08/07/2027 © 1,800 1,807 
6.063% due 04/22/2026 © 4,700 1,701 
Citigroup Mortgage Loan Trust 
5.764% due 12/25/2036 * 294 16) 
Citigroup Mortgage Loan Trust Asset-Backed Pass- 

Through Certificates 
6.389% due 10/25/2034 « 4,220 1172 
Citizens Auto Receivables Trust 
5.830% due 02/15/2028 3,600 3,635 
5.840% due 01/18/2028 5,100 5.146 
College Avenue Student Loans LLC 
6.970% due 06/25/2054 « 4,475 4521 
Countrywide Asset-Backed Certificates Trust 
5.584% due 06/25/2035 « 251 2 
5.724% due 03/25/2037 « 108 103 
5.964% due 12/25/2036 « 669 625 
6.044% due 06/25/2036 © 807 801 
CVC Cordatus Opportunity Loan Fund DAC 
5.289% due 08/15/2033 ¢ EUR 2,700 2,910 
Discover Card Execution Note Trust 
6.040% due 12/15/2026 « $ 3,500 3,504 
‘DLLMT LLC 
5.780% due 11/20/2025 1,504 1,504 
Ent Auto Receivables Trust 
6.240% due 01/16/2029 2,400 2,431 
Enterprise Fleet Financing LLC 
4.380% due 07/20/2029 2347 2323 
First Franklin Mortgage Loan Trust 
5.754% due 10/25/2036 « 5,800 4,484 
Flagship Credit Auto Trust 
4.030% due 12/15/2026 2,884 2,863 
Ford Auto Securitization Trust 
6.027% due 07/15/2028 CAD 3,300 2,493 
Ford Credit Auto Owner Trust 
6.039% due 03/15/2026 « $2,396 2,399 
Fortress Credit Investments Ltd, 
7.170% due 02/23/2039 © 3,205 3,205 
Fremont Home Loan Trust 
5.984% due 02/25/2036 « 1,000 857 
6.234% due 12/25/2029 «» 2 20 
GLS Auto Receivables Issuer Trust 
3.550% due 01/15/2026 144 144 
4.590% due 05/15/2026 558 557 


PRINCIPAL MARKET 
AMOUNT VALUE 


(0005) (9008) 
GM Financial Automobile Leasing Trust 
6.139% due 10/20/2025 © $ 1,910 $ 1,914 
GM Financial Consumer Automobile Receivables Trust 
5.100% due 05/18/2026, 1497 1,495 
GM Financial Revolving Receivables Trust 
5.120% due 04/11/2035 2,600 2,618 
GMF Canada Leasing Trust Asset-Backed Notes 
5.458% due 04/21/2025, CAD 801 596 
GMF Floorplan Owner Revolving Trust 
5.340% due 06/15/2030 $ 5,100 5,179 
GPMT Ltd. 
6.793% due 12/15/2036 + 3,899 3,783 
GSAMP Trust 
6.194% due 01/25/2034 « 1457 1,402 
7.094% due 10/25/2034 a 5 i 
HERA Commercial Mortgage Ltd. 
6.491% due 02/18/2038 « 3,266 3,222 
Honda Auto Receivables Owner Trust 
4.930% due 11/15/2027 3,000 2,993 
Hyundai Auto Lease Securitization Trust 
4.340% due 01/15/2025 160 159 
5.800% due 12/15/2026 2,400 2,421 
5.840% due 09/15/2027 10001011 
Hyundai Auto Receivables Trust 
5.190% due 12/15/2025 2,046 2,043, 
JP Morgan Mortgage Acquisition Trust 
5.704% due 06/25/2037 146 146 
LAD Auto Receivables Trust 
6.120% due 09/15/2027 3,500 3,518 
Lendmark Funding Trust 
1.900% due 11/20/2031 3800 3,480 
Man GLG Euro CLO DAC 
4.630% due 12/15/2031 « EUR 2,764 2,971 
Mariner Finance Issuance Trust 
1.860% due 03/20/2036 $4000 3,684 
Master Credit Card Trust 
6.169% due 01/21/2027 © 2400-2412 
MASTR Specialized Loan Trust 
5.964% due 02/25/2036 « 194 187 
5.964% due 06/25/2046 « 239 230 
6.184% due 01/25/2037 « 235 7 
MFI LUC 
7.476% due 06/19/2037 # 3,500 3,504 
MFI Ltd, 
6.521% due 10/16/2036 « 3,583 3,560 
6.541% due 07/1612036 + 3049 3,035, 
M1 Multifamily Housing Mortgage Loan Trust 
6.290% due 07/15/2036 © 738 734 
Morgan Stanley ABS Capital, Inc. Trust 
5,804% due 03/25/2036 © 30 ez) 
6.374% due 11/25/2034 « 187 181 
Nissan Auto Lease Trust 
5.610% due 11/15/2027 3,150 3,160 
Octane Receivables Trust 
5,880% due 06/20/2031 3,205 3,208 
Ownit Mortgage Loan Trust 
6.344% due 10/25/2036 « 2945 2,809 
Park Place Securities, Inc. Asset-Backed Pass- 

Through Certificates 

7.244% due 12/25/2034 © 421,254 
PFP Ltd. 
7,600% due 08/19/2035 © 3400 3,413 
Reach ABS Trust 
6.300% due 02/18/2031 888 890 
Ready Capital Mortgage Financing LLC 
6.971% due 01/25/2037 « 3015 3,012 
Renaissance Home Equity Loan Trust 
5.612% due 04/25/2037 b 927 245 
Residential Asset Mortgage Products Trust 
5.884% due 12/25/2035 # 320 283 
5.984% due 02/25/2036 © 954 910 
Residential Asset Securities Corp. Trust 
5.684% due 10/25/2036 * 1,088 1,049 
6.059% due 03/25/2036 © 3,900 3,682 
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PRINCIPAL MARKET 


‘HOUNT = VAWWE 
10005), (0005) 

Santander Drive Auto Receivables Trust 
5.710% due 02/16/2027 $ 2600 $ 2,602 
5.870% due 03/16/2026 949 950 
6.310% due 07/15/2027 2,906 2914 
Saranac CLO Ltd. 
6.811% due 11/20/2029 » 406 407 
‘SBNA Auto Lease Trust, 
5.390% due 11/20/2026 1,600 1,601 
SFS Auto Receivables Securitization Trust 
5.890% due 03/22/2027 1,080 1,082 
‘Soundview Home Loan Trust 
6.119% due 06/25/2035 « 232 77 
‘Starwood Commercial Mortgage Trust 
6.520% due 07/15/2038 « 143 183 
Starwood Mortgage Trust 
6.669% due 11/15/2038 « 3,800 3,737 
Stonepeak ABS 
2.301% due 02/28/2033 1,943 1,808 
Structured Asset Investment Loan Trust 
6.344% due 05/25/2035 © 1,387 1,355 
Structured Asset Securities Corp. Mortgage Loan Trust 
5.864% due 02/25/2037 « 807 780 
6.449% due 11/25/2035 © 500 492 
Sunrun Demeter Issuer 
2.210% due 01/30/2057 3,443 2816 
Tesla Auto Lease Trust 
6.220% due 03/22/2027 5,000 5,087 
TIAA CLO Ltd. 
6.726% due 01/16/2031 © 2,824 2827 
Towd Point HE Trust 
0.918% due 02/25/2063 ~ 835 802 
Venture CLO Ltd. 
6.629% due 07/20/2030 « 2,963 2,968 
6.636% due 07/15/2031 © 4310 4312 
Veros Auto Receivables Trust 
7.120% due 11/15/2028 1,233 1,238 
Volkswagen Auto Lease Trust 
$.800% due 04/20/2028 3,400 3,430 
Wellfleet CLO Ltd, 
6.469% due 04/20/2029 » 196 196 
Total Asset-Backed Securities 

(Cost $208,004) 207,417 


SOVEREIGN ISSUES 5.0% 


Brazil Letras do Tesouro Nacional 


0.000% due 07/01/2024 (c) BRL 109,900 21,396 


PRINCIPAL MARKET 

‘MOUNT VALUE 
(0005), (0005) 

Cassa Depositi e Prestiti SpA 

5.750% due 05/05/2026 $1,600 $ 1,586 

Israel Government International Bond 

2.750% due 07/03/2030 4,100 3,539 

Mexico Government International Bond 

2.750% due 11/27/2031 (2) MXN 65,907 3,417 

3.000% due 12/03/2026 (e) 5,600 313 

4.000% due 11/30/2028 (e) 23376 1,342 

6.338% due 05/04/2053 $ 1,400 1,385 

Peru Government International Bond 

5.940% due 02/12/2029 PEN 100 7 

Poland Government international Bond 

4,625% due 03/18/2029 $ 1,200 1,197 

5.125% due 09/18/2034 1700 1,701 

Provincia de Buenos Aires 

106.588% due 04/12/2025 ARS. (204 0 

Romania Government International Bond 

2.000% due 01/28/2032 EUR 4,000 3,439 

3.624% due 05/26/2030 3400 3,388 

South Africa Government International Bond 

10.500% due 12/21/2026 ZAR 219,000 11,893 

Turkey Government international Bond 

5.875% due 05/21/2030 EUR 1,800 1,944 

United Kingdom Gilt 

4.375% due 07/31/2054 GBP 10,100 12,662 

Total Sovereign Issues (Cost $72,825) 69,229 


SHORT-TERM INSTRUMENTS 2.7% 


Alimentation Couche-Tard, Inc. 


5.540% due 04/17/2024 $1,300 4,296 
American Electric Power Co., Inc. 

5.590% due 06/11/2024 4,100 4,052 
ATR, Inc. 

5.520% due 04/18/2024 4,700 4,685 
Crown Castle, Inc. 

5.830% due 04/16/2024 2,500 2,492 
5.850% due 05/02/2024 4200 4,176 
Dominion Energy, Inc. 

5.600% due 04/23/2024 3500 3,486 
Enbridge US., Inc. 

5.520% due 04/05/2024 2800 2,197 
Eversource Energy 

5.630% due 04/23/2024 1,900 1,893 
Keurig Dr Pepper, Inc. 

5.550% due 04/22/2024 1400 1,395 


PRNCPAL MARKET 
“AMOUNT VAWUE 
(0005) (0005) 
Microchip Technology, Inc. 
5.510% due 04/30/2024 «$3,200 $3,184 
NextEra Energy Capital Holdings, Inc. 
5.570% due 04/25/2024 1,300 1,294 


Argentina Treasury Bond BONCER 


3.750% due 05/20/2024 ARS 10,868 


ae 


5.369% due 05/09/2024(cKd) $§ 62 62 
Total Short-Term instruments 
(Cost $37,592) 37,574 


Total Investments in Securities 
(Cost $1,880,895) 


SHARES 


INVESTMENTS IN AFFILIATES 1.6% 
SHORT-TERM INSTRUMENTS 1.6% 


PIMCO Short Asset Portfolio 2,332,959 2123 
PIMCO Short-Term 

Floating NAV Portfolio Il 23,187, 226 
Total Short-Term Instruments 
(Cost $23,450) 22,949 
Total investments in Affiliates 
(Cost $23,450) 22,949 
Total investments 133.4% 
(Cost $1,904,345) $ 1,868,843 
Financial Derivative 

Instruments (i)(k) (0.0)% 
(Cost or Premiums, net $3,541) (158) 
Other Assets and Liabilities, net (33.4)% (467,392) 


Net Assets 100.0% 5 


NOTES TO SCHEDULE OF INVESTMENT: 


A zero balance may reflect actual amounts rounding to less than one thousand. 


« Security valued using significant unobservable inputs (Level 3). 


~ Variable or Floating rate security. Rate shown is the rate in effect as of period end. Certain variable rate securities are not based on a published reference 
rate and spread, rather are determined by the issuer or agent and are based on current market conditions. Reference rate is as of reset date, which may 
vary by security. These securities may not indicate a reference rate and/or spread in their description. 

* Rate shownis the rate in effect as of period end, The rate may be based on a fixed rate, a capped rate or a floor rate and may convert to a variable or 
floating rate in the future. These securities do not indicate a reference rate and spread in their description. 

b Coupon represents a rate which changes periodically based on a predetermined schedule or event. Rate shown is the rate in effect as of period end. 


{a) Security is an Interest Only ("10") or 10 Strip. 
(b) When-issued security. 

(Q Zero coupon security. 

(d) Coupon represents a yield to maturity. 


(e) Principal amount of security is adjusted for inflation. 


(f) Restricted Securities. 
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Ryder Court - JO Hambro Int! Select 
DST INS vs. MSCI EAFE 
usp 


Valuation Report 
Cash Group Fwd Excluded: [Currency Forward] 
28-MAR-2024 to 29-MAR-2024 


MSCI Country 
Tickee-Region 
Total 
Non-Cash 
ZEALOK Zealand Phatma A'S Denmark 
(000660-KR SK hynix ne, Korea 
6146-P Disco Corporation Japan 
8697-JP Japan Exchange Group, Inc. Japan 
CRH.GB CRH public limited company United Kingdom 
6701-P NEC Corp Japan, 
FERG-GB Ferguson Ple United Kingdom 
EQT-SE EQT AB ‘Sweden 
6501.P Hitachi, Lia Japan 
Novoe-DK Novo Nordisk A/S Class B Denmark 
8035.P Tokyo Electron Ld Japan 
6383. Daifuku Co,, Lia. Japan 
SU-FR ‘Schneider Electic SE France 
591.P ‘ORIX Corporation Japan 
6301.P Komatsu Ltd Japan 
UN-us Linde ple Unites States 
6098-P Recruit Holdings Co.,Ltd. Japan 
TENT Tenars S.A. Italy 
ALR Al Liquide SA France 
PUB-FR Publicis Groupe SA France 
PGHN-CH Partners Group Holding AG Switzerland 
Gsk-cB GSK ple United kingdom 
cpe.ca Compass Group PLC United Kingdom 
TuB-us ltau Unibanco Holding S.A. Spe Brazil 
6857-JP ‘Advantest Corp. Japan 
ACN-US Accenture Ple Class A United States 
AFX-DE Carl Zeiss Meditec AG Germany 
BBRLID PT Bank Rakyat indonesia (Pei Indonesia 
DB1-DE Deutsche Boarse AG Germany 
ALC-CH ‘Alcon AG Switzerland 
BNR Danone SA France 
AHT-GB ‘Ashtead Group ple United Kingdom 
LSEG-GB London Stock Exchange Group United Kingdom 
4519-P (Chugal Pharmaceutical Co. Lit Japan 
EME-GB [B&M European Value Retall Sf United Kingdom 
SDZ-CH ‘Sandoz Group Ltd ‘Switzetiand 
GLOB-US Globant SA Argentina 
MELLUS: MercadoL bre Inc. United States 
FMG-AU Fortescue Lid Australia 
6758-P ‘Sony Group Corporation Japan 
B3SA3.BR 83 SA- Brasil, Bolsa, Balcao Brazil 
BESLNL BE Semiconductor Industies N Netherlands 
[cash] 
3 ‘Australlan Dollar Australia 
Es Brazilan Real Brazil 
= British Pounds United kingdom 
5 Danish Krone Denmark 
iS Euro 
= Hong Kong Dollar Hong Kong 
— Indonesian Rupiah Indonesia 
& Japanese Yen Japan 
5 ‘South Korean Won ‘South Korea 
Es ‘Swedish Krona ‘Sweden 
iS ‘Swiss Frane Switzerland 
5 Taiwan Dollar Taiwan 
5 US. Dollar United States 


Pero Htdgs A OST INS 26:MAR.2024 Hough 26:HAR.2024 
Bente Hldng MSC! EAFE 28MAR-2024 tough 228UAR-2024 
seudes Sects (Curency Ferns 


ISIN 


pK0060257814 
7000660001 
.4P3548600000 
43183200009 
1E0001827081 
.4P3733000008 
JEOOBIVNSSA3 
‘SEO012853455 
443788600009 
DKo062498333, 
.4P3571400005 
.4P3497400006 
FROQOD121972 
.4P3200450009 
.4P3304200003 
1Eo00s¥S762 
.sP3970300008 
Lu2s98351598 
+FR0000120073 
FR0000130577 
‘cHo024608627 
(GBOOBN7SWPES 
(GB00BD8K4575 
us4655621062 
43122400009 
IEQOBABNMY34 
DE0OOSS13704 
11000118201 
(DE0005810055 
cHoss2402467 
FR0000120644 
(80000538739 
‘GBOOBDSWIX34 
.4P3519400000 
Lu1072616219 
cH1243598427 
Luo974299876 
ussa73aR1023 
‘Auoo0000F MGs 
.sP3435000009 
[BRESSAACNORS 
NLo012868412 


Asset Class, 
(Gent 

Pelco | stn 
FactSet) 

BOSDJB4 Equity 
6450267 Equity 
6270948 Equity 
6743882 Equity 
162704 Equity 
16640400 Equity 
BJVNSS4 Equity 
BuTWak4 Equity 
6428104 Equity 
BPEKMIt Equity 
6895675 Equity 
(6250025 Equity 
4834108 Equity 
6661144 Equity 
496584 Equity 
BNZHB81 Equity 
BORRZ00 Equity 
BMHVLRS. Equity 
BIYXBJ7 Equity 
4380429 Equity 
Bit90¢0 Equity 
BN7SWP6 Equity 
BOBKAS7 Equity 
2849739 Equity 
6870490 Equity 
BABNMY3 Equity 
5922961 Equity 
6709099 Equity 
7021963 Equity 
BUTIGRS Equity 
BIYeTBS Equity 
(0053673 Equity 
BOSWJX3 Equity 
6196408 Equity 
BMTRW10 Equity 
BLPLD36 Equity 
BPAOHFA Equity 
B2SK1HS Equity 
6086253 Equity 
16621506 Equity 
BG36zK1 Equity 
BGOSCKS Equity 
‘CASH_AUD (Cash) 
CASH BRL [Cash] 
‘CASH_GBP {Cash] 
(CASH DKK {Cash 
‘CASH_EUR (Cash) 
‘CASH HKD [Cash] 
‘CASH_IDR {Cash] 
‘CASH_JPY {Cash 
‘CASH_KRW (Cash) 
‘CASH SEK [Cash] 
‘CASH_CHF {Cash 
‘CASH TWD. {Cash 
‘CASH_USD (Cash) 


‘Ad Univarse Opt Paroto AUD: Datates > Futures > Apply Special Retuns fr Fulcher > Cane fer Ofteence> Agely Spel Retr or CFDS 


Port Ending) ending Pice 


Quantity Held 


12,380,744,435.37 


95,412,434.00 


329,471.00 
229,716.00 
81,629.00 
4,081,307.00 
326,546.00 
396,320.00 
131,090.00 
905,153.00 
309,118.00 
221,276.00 
105,779.00 
41,146,797.00 
119,490.00 
4,219,452.00 
878,647.00 
55,151.00 
575,490.00 
4,284,376.00 
421,711.00 
231,986.00 
17,693.00 
41,184,296.00 
846,987.00 
3,576,053.00 
546,004.00 
70,598.00 
493,128.00 
63,160,438.00 
117,162.00 
288,643.00 
366,650.00 
330,392.00 
192,133.00 
585,559.00 
3,216,006.00 
713,122.00 
105,323.00 
1,689.00 
41,224,115.00 
239,134.00 
18,562, 140.00 
193,686.00 
412,285,332,001.37 
11322,144.65 
4,021,917.78 
104,737.59 
4034,158.42 
206.19 
469.16 
11,874, 162,344.00 
303,054,526.00 
'56,106,180.00 
610.96 

88.64 

42.82 
48,444,575.16 


98.68 
135.93 
377.88 

27.46 
86.25 
7282 
218.88 
a167 
91.88 
127.60 
261.48 
23.68 
226.43 
21.80 
29.22 
464.32 
44.32 
1978 
208.27 
409.14 
1,430.01 
21.58 
29.35 
693 
45.08 
346.61 
125.07 
038 
204.83 
82.98 
64.68 
11.25 
119.88 
38.15 
689 
30.21 
201.90 
1511.98 
1677 
85.80 
240 
183.28 


065 
020 
1.28 
Cer 
1.08 
013 
0.00 
oot 
0.00 
0.09 
att 
0.03 
1.00 


Unspilt Price 


681.50 
183,000.00 
87,190.00 
4,110.00 
68.28 
10,990.00 
173.25 
398.60 
43,905.00 
881.30 
39,570.00 
3,584.00 
209.65 
3,298.00 
4,423.00 
464,32 
6,707.00 
1832 
192.84 
101.05 
1,288.00 
17.09 
23.23 
593 
6819.00 
346.61 
115.80 
6,050.00 
189.65 
7474 
59.89 
56.40 
94.90 
5,774.00 
5.46 
2721 
201.90 
1511.96 
25.70 
12,985.00 
11.99 
141.90 
4.00 

1.00 

4.00 

4.00 

1.00 

4.00 

4.00 

4.00 

4.00 

1.00 

4.00 

1.00 

4.00 


Port. Ending 
Currency ISO 


Portfollo Bench. Ending 


Weight, 


292 
280 
am 
263 
2.60 
258 
257 
257 
255 
253 
248 
244 
243 
238 
230 
230 
229 
228 
227 
227 
227 
223 
223 
222 
221 
219 
2a7 
216 
215 
215 
213 
2a 
207 
2.00 
1.99 
4.93 
191 
1.86 
184 
14 
1.84 
184 


0.08 
0.02 
0.02 
oot 
0.00 
0.00 
oo7 
a8 
0.09 
0.00 
0.00 
0.00 
434 


Weight, 


100.00 


1100.00 


Markt Value USO Gicssacor clcSindustyGoup  SHSSIP 
4,115200,17794 
4062821 321.28 


32,510,738.72 Health Care 
31,226017.19 Information Technology 
30,845 830.20 Information Technology 
29,364, 507.06 Financials 


Pharmaceuticals Biotec Biotechnology 
Semiconductors & Sem Semiconductor 
Semiconductors & Sem Semiconductor 
Financial Services Financial Exch 


29,028,677.63 Materials Materials Construction M 
28,778,980.81 Information Technology Software & Services _ It Consulting & 
28,690,103.09 Industrials Capital Goods Trading Compe 
28,663,213.94 Financials Financial Services Asset Manager 
28,400,877.92 Industrials Capital Goods Industrial Cong 


28,235,915.13 Health Care 
27,656,511.91 Information Technology 


Pharmaceuticals Biotec Pharmaceutica 
‘Semiconductors & Sem Semiconductor 


27,157,288.29 Industrials Capital Goods Industral Mach 
27,055,765.81 Industrials Capital Goods Electrical Com 
26,581,463.48 Financials Financial Services Diversified Fins 
25,678,120.90 Industrials, Capital Goods Construction M 
25,607,712.32 Materials Materials Industral Gase 
25,503,981.82 Industrials Commercial & Professic Human Resour 
25.405,779.28 Energy Energy 1 Gas Equi 
25,348,971.48 Materials Materials Industrial Gase 


25,318,123.85 Communication Services Media & Entertainment Advertising 
25,301,177.56 Financials Financial Services Assot Manager 
24,914,196.74 Health Care Pharmaceuticals Biotec Pharmaceutica 
24,855 ,085.07 Consumer Discretionary Consumer Services Restaurants 
24,782,047.28 Financials Banks Diversified Ban 
24,600,751.86 Information Technology Semiconductors & Sem Semiconductor 
24,469,279.56 Information Technology Software & Services _ It Consulting & 
24,153,897.09 Health Care Health Care Equipment Health Care Ec 
24,100,959.20 Financials Banks Diversified Ban 
23,997 888.25 Financials Financial Services Financial Exch: 
23,951,763.55 Health Care Health Care Equipment Health Care Su 
23,716,889.96 Consumer Staples Food Beverage & Tobai Packaged Foot 
23,599,537.94 Industrials Capital Goods Trading Compe 
23,033, 369.00 Financials Financial Services Financial Exch: 
22,339,800.19 Health Care Pharmaceuticals Biotec Pharmaceutica 
22,166,884.45 Consumer Discrotionary Retaling Department Sic 
211543,474.81 Health Care Pharmaceuticals Biotec Pharmaceutica 
21,264,713.70 Information Technology Software & Services Application Sof 
20,697.220.44 Consumer Discretionary Consumer Discretionan Brcadline Reta 
20,524,473.02 Materials Materials Steel 
20,517,061.10 Consumer Discretionary Consumer Durables & # Consumer Eloc 
20,509,119.98 Financials Financial Services Financial Exch: 
20,485,038.30 Information Technology Semiconductors & Sem Semiconductor 
52,687,856.66 
862,572.55 =| =| =| 
204,155.67 = a =I 
233,369.78 -| -| | 
149,737.60 S a a 
222.69 | ~ =| 
59.95 z z =I 
748,922.18 | =| =| 
2,002,408.32 a a a 
41,675.89 - =| =| 
57.14 2 S al 
9e41 | - = 
1.34 5 z a 
48,444,575.16 a =| A 


Port. Ending 
Currency ISO 


AselLevct Expand Composte Asa -AlLevls 
Paroo Pui So: Cent Patel TSE GlealFactSet-Equty 

Benchmark Pricing Cie! Patel TSE GlenaFactSel-Equty 

‘Aion Pricing © Almas Use Component Pre|Calcul Rtuns wah Mlsing Acted interest 

Paroto change FactSet 

Paro Anais § Cet Pato [axSel FICE US. FactSet F1-ICE Non US. -FactSufadtSet FICE ABSIMBS -FacSetfetSeF- ICE Muni -FaeSelfatSelF- Thus Fast 
Bente Any Cent Porte [FaxtSel FICE US. FactSet F1-ICE Non US. - Facts astSet FICE ABSIMBS.-FacSetfetSeF- ICE Muni -FaeSelfactSelF- Thus -FatSet 


Product Holdings for Wellington Management Company LLP/Small Cap 2000 


March 31, 2024 


Name Security Type Shares 
Spyre Therapeutics Rts 07-15-24 0.00 Warrant 1101668 
Abercrombie & Fitch Common Stock 31468 
Amer Vanguard Corp Common Stock 152174 
Ameris Bancorp Common Stock 159153 
Amer Eagle Outfitter Common Stock 250693 
Casella Waste Sys Common Stock 68043 
Pwr Integrations Inc Common Stock 26064 
Cabot Corp Common Stock 83479 
Carpenter Tech Corp Common Stock 19867 
First Bancshares Common Stock 7200 
Century Aluminum Co Common Stock 49601 
Veris Resid Inc REIT 202377 
Brinker Intl Inc Common Stock 83271 
Coca-Cola Cons Inc Common Stock 538 
Novagold Rsrce Inc Common Stock 129291 
Coeur Mining Inc Common Stock 157684 
Commercial Metals Co Common Stock 47561 
Amkor Technology Inc Common Stock 34461 
Integra LifeSciences Common Stock 42319 
Flowserve Corp Common Stock 107182 
IDACORP Inc Common Stock 44166 
White Mountains Ins Common Stock 1373 
Banner Corp Common Stock 63045, 
HB Fuller Co Common Stock 53071 
GATX Corp Common Stock 6677 
Geron Corp Common Stock 627078 
Goodyear Tire Common Stock 395411 
Haemonetics Corp Common Stock 47784 
Hecla Mining Co Common Stock 232386 
Helmerich & Payne Common Stock 52139 
Perficient Inc Common Stock 70262 
Itron Inc Common Stock 33205 
WisdomTree Inc Common Stock 115218 
Kennametal Inc Common Stock 76264 
Kulicke & Soffa Ind Common Stock 18089 
Harmonic Inc Common Stock 431642 
ATI Inc Common Stock 52992 
Louisiana-Pacific Common Stock 34669 
MGIC Investment Corp Common Stock 168767 
McGrath RentCorp Common Stock 30823 


Steven Madden Ltd Common Stock 99129 


Acadia Realty Trust 
Silicon Lab Inc 
Modine Mfg Co 
Moog Inc 

TriNet Group Inc 
Fluor Corp 

PNM Resources Inc 
Rambus Inc 
Redwood Trust Inc 
Ryder System Inc 
Ent Fincl Srvcs Corp 
Cavco Industries Inc 
Skyline Champ Corp 
Radius Recycling Inc 
SW Gas Hldgs Inc 
Synaptics Inc 
Tanger Inc 
FormFactor Inc 
Triumph Group Inc 
UMB Financial Corp 
Valmont Ind Inc 
Valley Natl Bancorp 
Texas Captl 
Worthington Ent Inc 


Futures SCM USD 0.0000% 05-01-50 


Futures Collateral 
STIF Instruments 
EMINI R2 RTYM4 06-24 
MVB Financial Corp 
Ultra Clean Hidgs 
Arbor Realty Trst 
Assured Guaranty Ltd 
AtriCure Inc 

Western Alliance 
Brookdale Sr Living 
Kaiser Aluminum Corp 
Home BancShares 
PTC Therapeutics Inc 
Amicus Thera Inc 
Evercore Inc 

Primoris Srvcs Corp 
AeroVironment Inc 
Super Micro Comptr 
Cinemark Hldgs Inc 
Alkermes PLC 

Air Lease Corp 
Fabrinet 


REIT 

Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
REIT 

Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
REIT 

Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Bond 

Mutual Fund 
Bond 

Futures 
Common Stock 
Common Stock 
REIT 

Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 


316259 
11467 
5365 
26319 
64595 
203941 
116909 
106014 
250539 
121642 
92943 
15304 
193823 
17661 
19925 
49488 
197557 
59982 
238510 
45965 
23194 
111445 
78856 
13978 
0 
243100 
13164612.72 
34 
46222 
59378 
79745 
70776 
87639 
66920 
662998 
5507 
317956 
54870 
180640 
13882 
212745 
39839 
15173 
327519 
101141 
98811 
42440 


Visteon Corp 
Pebblebrook Hotel 
Enerplus Corp 

Addus HomeCare Corp 
SPS Commerce Inc 
Chefs' Warehouse 
Matador Resources Co 
Qualys Inc 
Legalzoom.com Inc 
Bloomin’ Brands Inc 
Popular Inc 

Natl Bk Hidgs Corp 
Prothena Corp PLC 
Blackstone Mtge Trst 
Boise Cascade Co 
Hannon Armstrong 
Cytokinetics Inc 

HCI Group Inc 

Expro Group Hldgs NV 
Denali Thera Inc 
Ichor Holdings Ltd 
Acushnet HIdgs Corp 
Ingevity Corp 

Altair Engnr Inc 
Comstock Rsrce Inc 
Novanta Inc 

Five Point Hldgs LLC 
Crinetics Pharm Inc 
elf Beauty Inc 
Tidewater Inc 

Rocket Pharm Inc 
Ready Capital Corp 
SilverBow Rsrce Inc 
Peabody Energy Corp 
Hamilton Lane Inc 
Cactus Inc 

Newmark Group Inc 
Warrior Met Coal Inc 
CONSOL Energy Inc 
Cargurus Inc 
Essential Prop 
Veracyte Inc 

Verra Mobility Corp 
Wix.com Ltd 

Mr Cooper Group Inc 
Seacoast Banking 
Intra-Cell Therapies 


Common Stock 
REIT 

Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
REIT 

Common Stock 
REIT 

Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
REIT 

Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
REIT 

Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 


29389 
499786 
386037 

34242 

26784 
133764 

93387 

12608 
376065 

46809 

50146 
129126 

36183 

63384 

31967 
179525 

52294 

6063 

64961 

54734 

80828 

47275 

76283 

77590 

95774 

30221 
145209 

71891 

28641 

19148 

96709 

77296 

37898 

40686 

34610 

56648 
280771 

21226 

10492 
391354 
277235 
106352 
350999 

36792 

20222 
100773 

52071 


ONE Gas Inc 

Element Solutions 
Ladder Capital Corp 
Ultragenyx Pharm Inc 
Antero Midstream 
Celldex Thera Inc 
Immunovant Inc 
Northeast Bank 
OneSpaWorld Hidgs 
Bridgebio Pharma Inc 
Cabaletta Bio Inc 
Akero Thera Inc 
Morphic Holding Inc 
Helios Tech Inc 
LendingClub Corp 
Amerant Bancorp Inc 
Kura Sushi USA Inc 
Health Catalyst Inc 
Option Care HIth Inc 
Squarespace Inc 
Constellium SE 

AZEK Co Inc/The 
Vaxcyte Inc 

Onto Innovation Inc 
Soleno Thera Inc 
REVOLUTION Medicines 
Immunocore Hidgs PLC 
Credo Tech Grp Hidg 
Chord Energy Corp 
Inari Medical Inc 
Shift4 Payments Inc 
Perella Weinberg Ptr 
StepStone Group Inc 
Primo Water Corp 
Longboard Pharm Inc 
Payoneer Global Inc 
Apogee Thera Inc 
Oddity Tech Ltd 
Arcadium Lithium PLC 
Taboola.com Ltd 
Duolingo Inc 
SiriusPoint Ltd 
Cadence Bank 

Shoals Tech Grp Inc 
Privia Hlth Grp Inc 
First Watch Rest Grp 
Aurora Innov Inc 


Common Stock 
Common Stock 
REIT 

Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Depository Receipt 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 


84001 
140696 
79157 
41698 
173952 
80696 
39190 
54550 
203547 
78339 
58683 
76034 
29864 
158563 
89425 
290243 
1500 
329131 
155607 
281486 
48412 
179184 
64527 
16213 
29932 
130714 
44494 
169512 
29793 
55969 
56035 
67431 
107118 
106184 
63304 
1014630 
18066 
7370 
655211 
1063541 
21961 
382563 
142859 
135333 
132850 
80065 
921282 


Genius Sports Ltd 
Firstcash Hldgs Inc 
Sitio Royalties Corp 
Alpha Metallurgical 
Civitas Rsrce Inc 
Disc Medicine Inc 
Synovus Fincl Corp 
Avient Corp 
CareTrust REIT Inc 
Kymera Thera Inc 
Sweetgreen Inc 
Zurn Elkay Wtr 
Nuvalent Inc 

Nuvei Corp 

Avidity Biosciences 
Fluence Energy Inc 
Eastern Bankshares 
Valaris Ltd 

Bumble Inc 

Olema Pharm Inc 
Diamond Offshore 
Phillips Edison & Co 
BellRing Brands Inc 
Syndax Pharm Inc 
Century Comnty Inc 
Digitalocean Hidgs 
Gulfport Energy Corp 
SouthState Corp 
MoonLake Immunothera 
Stem Inc 

Alignment Hithcare 
Atmus Filtration 
Seadrill Ltd 

Remitly Global Inc 
Clearwater Analytics 
HashiCorp Inc 
Trupanion Inc 
Masterbrand Inc 

SL Green Realty Corp 
Life Time Grp Hldgs 
DigitalBridge Grp 
Spyre Thera Inc 
Cargo Thera Inc 
Smith Douglas Homes 
Structure Thera Inc 
Amer Hithcare REIT 
NEXTracker Inc 


Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
REIT 

Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
REIT 

Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
Common Stock 
REIT 

Common Stock 
REIT 

Common Stock 
Common Stock 
Common Stock 
Depository Receipt 
REIT 

Common Stock 


535978 
27822 
113628 
5163 
28422 
23219 
127220 
104858 
296474 
42092 
100741 
15213 
24665 
163300 
74321 
142862 
275494 
50005 
255173 
75366 
172069 
146537 
113652 
100639 
89004 
50134 
34279 
61885 
19598 
274177 
940198 
153836 
23335 
231059 
116554 
102894 
83554 
243301 
70843 
192000 
207705 
55432 
29135 
18279 
51545 
217518 
106731 


Viper Energy Inc Common Stock 168681 


Boundless Bio Inc Common Stock 43259 
Atlanta Braves Hidgs Common Stock 141596 
Boot Barn HIdgs Inc Common Stock 56040 
Hamilton Ins Grp Ltd Common Stock 162846 
Worthington Steel Common Stock 13978 
Freshpet Inc Common Stock 44745 
Triumph Fincl Inc Common Stock 27193 
Kyverna Thera Inc Common Stock 32268 
Outfront Media Inc REIT 309750 
Shake Shack Inc Common Stock 67284 
Intl Game Tech PLC Common Stock 137600 
Xenia Htls & Resorts REIT 241155 
Blueprint Medicines Common Stock 34060 
Evolent Health Inc Common Stock 188364 
Glaukos Corp Common Stock 40414 
Carvana Co Common Stock 15942 
Surgery Partners Inc Common Stock 158369 
Apellis Pharm Inc Common Stock 40212 
Viavi Solutions Inc Common Stock 422118 
Savara Inc Common Stock 250866 
Spire Inc Common Stock 47604 
Wingstop Inc Common Stock 14052 
Intellia Thera Inc Common Stock 45080 
Axsome Thera Inc Common Stock 26490 
Ollie's Bargain Common Stock 31492 


US Dollar Trade Receivable Cash 5982529.95 


